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BSE Limited, 
P.J. Towers, 
Dalal Street, 
Mumbai -400 001 

Su b: Outcome of Board Meeting held on November 2, 2023, as per Regulation 51(2} read with Part B 
of Schedule Ill of SEBI {Listing Obligations and Disclosure Requirements} Regulations, 2015 ("Listing 
Regulations"} 

Dear Sir/ Madam, 

Pursuant to Regulation 51(2) of the Listing Regulations, we wish to inform you that the Board of 
Directors of Vivriti Asset Management Private Limited ('Company') in its meeting held today, i.e., 
November 2, 2023, have, inter-alia, considered and approved the Standalone Unaudited Financial 
Results of the Company for the quarter and period ended September 30, 2023 along with the Limited 
review report of the Statutory Auditors, copy of which are enclosed herewith. 

The meeting commenced at 1:15 PM and concluded at 10:00 PM. 

Kindly take the same on your record . 

For and on behalf of VIVRITI ASSET MANAGEMENT PRIVATE LIMITED 

Mr. Vineet Sukumar 
Managing Director 
DIN: 06848801 

Encl.:a/a 
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CIN: U65929TN2019PTC127644 

GST: 33AAGCVB193GlZO (Chennai) 

www.vivritiamc.com 
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Prestige Zackria Metropolitan, 1st Floor Vibgyor Towers. Unit No. 501, 
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BS R & Co. LLP 
Chartered Accountants 

KRM Tower, 1st and 2nd Floors 
No. 1, Harrington Road. Chetpet 
Chennai - 600 031, India 
Telephone: +91 44 4608 3100 
Fax: +91 44 4608 3199 

Limited Review Report on unaudited financial results of Vivriti Asset Management 
Private Limited for the quarter ended 30 September 2023 and year to date results for 
the period from 1 April 2023 to 30 September 2023 pursuant to Regulation 52 of 
Securities and Exchange Board of India (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended 

To the Board of Directors· of Vivriti Asset Management Private Limited 

1. We have reviewed the accompanying Statement of unaudited financial results of Vivriti Asset 
Management Private Limited (hereinafter referred to as "the Company") for the quarter ended 30 
September 2023 and year to date results for the period from 1 April 2023 to 30 September 2023 ("the 
Statement'). 

Attention is drawn lo the fact that the figures for the corresponding quarter ended 30 September 2022 
and the corresponding period from 1 April 2022 to 30 September 2022, as reported in these unaudited 
financial results have been approved by the Company's Board of Directors, but have not been 
subjected to review since ttie requirement of submission of quarterly financial results is applicable on 
listfng of the non-convertible debentures of the Company during the quarter ended 30 September 
2023. 

2. This Statement, which is the responsibility of the Company's management and approved by its Board 
of Directors, has been prepared in accordance with the recognition and measurement principles laid 
down in Indian Accounting Standard 34 "fnterim Financial Reporting'' ("Ind AS 34"), prescribed under 
Section 133 of the Companies Act, 2013, and other accounting principles generally accepted in India 
and in compliance will, Regulation 52 of the Securities and Exchange Board of India (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended ("Listing Regulations"), 
Our responsibility is to issue a report on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements 
(SRE) 2410 "Review of Interim Financial Information Performed by the Independent Auditor of the 
Entity''. issued by the Institute of Chartered Accountants of India. A review of interim financial 
inform~tion con1oir.h': of m:;iking inquiliai:, prim:1rily of p1m:on1: r'1i.pon.-:iblil for finan,i;ial ,md accounti110 
matters, and applying analytical and other review procedures. A review is substantially less in scope 
than an audit conducted in accordance with Standards on Auditing and consequently does not enable 
us to obtain assurance that we would become aware of all significant matters that might be identified 
in an audit. Accordingly, we do not express an audit opinion. 

B. SR e. Cg. 111 pllrll"IC'r"llii~ Pirm ""'1:h Regisuollor1 No_ 8A61ZZ3J <cn""'rf,e,d into 13 SR f?- Cg. lLP I;, l;,n11ed 
Ua.bilitv Partne,-;.'1i,p, with UP flesis.tra,lcn 1'11.o. A.1!19 tUl1J Yi1ith F;!itcct 'from Octctier 14. 2013 

Aegisle,ed OUke: 

l4Lh flaa,-, Central B Wmc ai,d North C Wi111, Ne$a:i IT P.uk4, .N!!soeo-Ce nte r. 
'N~W!'rri h:prtu Hishi.oav, Ciorep 011 [Eas.tl. Mu rnbai - 4 oo:J63 
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B 5 R & Co. LLP 

Limited Review Report {Continued) 

Vivriti Asset Management Private Limited 

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe 
that the accompanying Statement, prepared in accordance with the recognition and measurement 
principles lald down in the aforesaid Indian Accounting Standard and other accounting principles 
generally accepted in India, has not disclosed the information required to be disclosed in terms of 
Regulation 52 of the Listing Regulations, including the manner in which it is to be disclosed, or that it 
contains any material misstatement. 

Chennai 

2 November 2023 

For BSR&Co. LLP 

Chartered Accountants 

Finn's Registration No.: I01248W/W-100022 

SETH U RAMAN Digitally signed by 
SETHURAMAN s IVARAMAKRISH SIVARAMAKRISHNAN 

NAN 
Date: 2023.11.0217:03;11 
+05'30' 

S Sethuraman 

Partner 

Membership No.: 203491 

UDIN: 23203491BGYYAH4718 
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\iivrili A5sd M■nagemenl Pri,atc Limited 
Rcgd. Oilier: Prestige Zackria ;\,lctropolilll n ~o. 200/1-8, hi l'loor, Block -1. Annas■lai, Cbrnnai - 600002 

(Cl'.'1' - t;6S9Z9Dl20191'TCl27644) 

Statement of l:nauditcd A .. r1s and Liabilile• as al JO September 202J 

futicu!'9r'I 

ASSETS 

"'On-(urf"tQI ISKts 
Propctt)·. pl,1111 and ,:quipm~nl 
Rigf,r ofll.Sc assc:t 
I n1a11gi blc asscis und~r development 
Fin;mcial assets 

lnves!nHm IS 

011,i:r financial a:;sct,; 
Deferred we a.~se1..~ (neo 
Olhcr non-cum:nt assets 

Curreal !Web 
Financ ,al ,\ssrl< 

Investments 
Trade: ~ivllblcs 
Cash .1lld cash cquivak1ns 
8.lnl- balances other than cash and ca,;h cquivalcrns 
01hci- financilll assets 

Current la,( IISSCI (net) 
Ot/l~r cum: n1 ass.:is 

Tn1alas5et1 

EQt:m· A.~D LIABILITIES 

Equity 
E41u11y shwi: ~,qiilal 
lnslrl.lmcnts entirely ~'quily in na1un, 
Otherrquity 

Li■bllllics 

Non-currut llabilitie,s 
Financial liabilities 

&rrowings 
Lca<e liabilities 

Prov,s,ons 

Current fl■hilllie~ 

Fin1111Cilll liabilities 
Borrowiltgli 
[..ta:S( li11bilili~ 

Trade pa);iblcs 
1\ r,1t.1t ou~.1nrlin~ ..t,,~ ni mi,4 rn ,nA ,1tt:tlt ,•nl•''l''f~.-~ 

i, 1 Tllllll ous1anding du,-s of cn:lli1ors ,11hcr 1n~n micro .u,d ,milll cn1•{Jlri<~"$ 
O!h<r financial liabilili=s 

Cl!htr ,um:nt li.ibilili~s 
Pro.,smns 

·rutal U~bilitie, 

S-tl! t1crnmp,,nymg fl Oles ru t/11! unu1uf{(erljifl<mdaf results 

,\s :1.t 

JO September 2023 
(Unaudikd) 

107 25 
280.99 
548.21 

13,143.66 
687 17 
413.94 
847.70 

16.028.92 

J,945.42 
930.71 

49.90 
810.48 
392.29 
411.38 
798.54 

S.JJS.72 

21,367.6.& 

1,691,55 
992.95 

9.650.-B 
12.,33-1.9] 

5.184.45 
838.1:? 
I /9.J.J 

6.:?@L9S 

-+S7 21 
17-157 

15b 81 

1.668 59 
.ll~ O'J 
18 -IQ 

:!.,8)0.76 

9.0J:!..71 

? 1.36;,(,J 

f/N,'l m foldtsj 

As al 

JI March 2O2J 
(Audit~) 

108.93 
322.)4 
325.95 

ll,462.98 
752.25 
349.66 
745.12 

14,lki7.2J 

. 
807.46 
119.01 
SI 0.48 
467.76 
253.46 
678.70 

Z,8.16.87 

16,91t4.IU 

1,691..55 
992.9S 

9.754 6? 
U,-09.12 

1,289.44 
927 57 
IJ◄.06 

2.lSl.07 

107 18 
163 29 

11 lil 

223 59 
l.~265 

36-1 us 
~2 .. ., 

:!.,J IJ.?I 

J,-UiJ.')R 

16.904.IO 



Vivrfr:i A.saer M■o■,crmc:n.t Printc Limild 

Ret,d. Offiot.: P ruri,e Zac:laria MerropoUhl a N4t, lOOfl--a, J!t Floor, lltocl-11 A 1111uala i, Chcran11 i • &00001 

(CIN- U6Slll'IT"ll019PTCl27'4-I) 
St11eram1 of Un•udiled Fi .. ncial Rt,ulcs lor tire QUMUr and !l>lf yur "'"cd JO Scpcembcr ZOD 

//HR m luldt,, 

Quarttt<11ded Period cadc:d y,_r Ulded 

P• rti1: uf•,,, JO "-crmbcr202J 30 J1taelO?J JO S.•1<mbcT ?0l? JO S.,acembu l0ll JO Se,.t,mbcr zon ll Maci:lr 20.?J 

[;11&11dited tloaudil<d Unoudlmd t:aaudited l/noudilOII 1\udi1ed 

jttfcrftOIL91 (n:rer no .. ,, 

lXCOME 
ltcvcnuf; frCJ,n apcnrions l.l05 95 l,1'731 528.67 2,?53 26 1,212.03 J.00.1.43 

Ober l"~orru:: 223 l!7 26287 J.4207 486 74 36660 589 51 

Tutatlnaiimt: 1.)79.Sl 1,410.13 570.74 l,74G.OO J,571.6J l.5'109 

£.'l:Pt.',S&S 
EmpJoycie bcncli r cxpe'l'lsc5 8.>457 91 l 75 H2.3& 1.766 J2 933-12 2,001 76 

Fina.nee-co~ 124'4 94.40 992 218 95 J96j 10967 

Oepm:iWon and amonjs:a1ion 32.92 31.96 29.14 64 89 5506 lt94& 

Dth'1"Up<tlS<S 458 6) 484 7J 35717 943 36 598 IJ l,302.10 

Total npemao 1,470.68 1,S?l.8-1 tZl.U 2.99.J.51 J,61)6.26 J,563.01 

Profsc / (lo:a) hfo"' rax ( l -lO.Ul ( 112.66) (5U7) (253,5?) (17.ciJ) JU8 

Tuc:q.cflSC 
-Cum:nr: bx 

• Dcforrod '"" cliarg• 1 (oredil) ()5 91) (28 JS) (]7 02) (64 26) (29 11) &.o~ 

TOIII IH. it:i:pe-,ne (».911 (l3.JS) (37.02) (&.1.26) (29.11) 8.05 

:lior prn~t/(h>a) ofl<t' '"'for~ p,riodl y,.or ( lU9Sl [8'4,Jl} (2o.&S) (1119.26) U8 lJ,93 

0 tb~ cor11 pnfla=n.sive. income 
{i) U.tm, ir.h.atwiU nor b~rech1.uilied co profil or lmt~ 
R.:.mca.!liw-emcnts of the defined benefit asset/ (!iabiiity) (2.541 (22.S) ( I 98) (4m (J olS) <~.u, 
Income tax tellling to items that will not be reclassified Lo 064 0 ~6 0 j() I ,o 0 76 1.37 

pn ul1 or loss 

Other Com prd,.e.n,:iv, Jnc:orn~ ( l.90) 11.691 ( l ,-1111 (3.59) (.?.l9i (7.116) 

Ta1aif compr"ll!bem,i-ve inume fol" du: period/ ynr1 net or 11ous1· (116.IIUl t!?.Jl) (19U5) j0.11) Jfi.87 

lncume hl;K. 

~minp per eq1.1ity !ll•rit 

Basi<;l'J (0 S9) (0 171 ro w () 06) 001 0 09 

Dilul<d (~l (0 S9) (0 ~7) (O Ill /t 06) 0 Ol a 06 

F~« value pt< ,l,.tt ( ~l 1-0 00 11)00 IOO-O !0.00 10.00 tooo 
~\ 't}( J./(I.IU1,!,,1}1.1~lf .Var 1m11wil,,~J ,\ ·,, , .w11w.tlurtl .Vol <JNuwil1:ir:J NOi 1JNUKJl1"4.-d .-lNIIINlh:m 

S~e acconrpan,-1n!f notes ro tit, unoudiled standalonejinanc,al rd11/ts 



Vivriti A.1stf ~lanagement Pri•atc Limited 
Regd. Office: Prc!ilige Ztcl.ria :\letro po lit an ;-. o. 200/ l-8, I st Floor, Block -1, ,\nna,alai. Cllenna i - ~00002 

(CIN - l'.6S929TS2019PTC\2764"') 
S121rmcn1 or Cash nows for ch, nrrlnd ended JO Scntcmher 202.J 

Parficolars 

rroliU(Lou ) before ta:«§ 

~ djlJ.'1men/s for : 
ri oancc costs 

Oc:preciation and amonisati0<1 e.<pcnsc 
Share based payments to employees 
Net gain on financial inslrumenl5 at fair value through profit or loss 
lnttrest income on rental deposit 
In ierest income and net gain on sublease 
Interest income on bank balances other than cash and cash ~qu ivalents 
[nterest income on investments 

Operaring profil/(loss) before working capital changes 
Chrznges in operaling asse!Y and liabilities 

( Increase) in trade receivables 
(Increase) in O!her assets 
[lncrease)IDecrease in other tinanciol assets 
ln<.'l'<asel(Decreasel in Trnde payables 
fncrease in other tln~nci~I I iabiliti,:,; and other liabilities 
lncrea.se in Provisions 

Ca.1'1 g•n• r a led from op• ra tf ng ~cli •ities 
Income ra.,cs paid. net M refunds 
~•1 cash g•oentrd rrom operating acti>iries 

C•sh now from in,esling acli•ilies 
Purchase of propert)i. plant atid equipment (nell 
lnvc,unents in units or· mutual fuM and alternative invescment funds 
Proceeds from n:dempti,m ()f investment in mutual funds and alternative investmenl t\mds 
Investment in fixed deposit 
lnteresr income on thed depo.1i1 n:cci~~d 
In r:omc: on in Vt!Stmii!n ts rece ( ved 

'It! ca•ll (used inJ investing acriYilics 

Cash now from financing activities 
lssu~ of ,hure cnpiral \nd of issue coS!:i) 
Prtn.:c!!c.lS uf lur1g~lt:n1i borrowings 

Repa) ment of long-term borrowings 
R~payments nflease linbiliries !including interest on /ea.1e lio~ilities) 
Interest paid on other borro\,·ings 

'let ,ash proceeds from financing scti,·irie< 

Net increasr in cash ~nd cash equiulenri. 
Ca, h and rash ,-qui,·1lents at th~ h•.~inning of thr reporting ,-~~r 
Cash and cosh rquivolents at thr ~nd of the rtpor1in!! J'l,:lr 

'\'o tcs to cash flow ·tut m nt S ' C. C 

C-omponenl'i of cash ;inti ca~h <ijuil ,tlents: 
B,dan~;,,, "itli bani..s 
,. in i.:urr..:nl at.:counls 

See 11cc11,.,pan_rmg nole.f lo /he unaudited .1ta11d11l,mefir1"11cirrf re5111/I 

r 11r the period ended 
JO September 2023 

h1audi1ed 

2I~ 73 
6H9 

27603 

{-1!9.81 1 
[4.-191 

()<J 52) 
06.39) 

{70,3.-16) 
(882.IMl 

(12] 25) 

(216.08) 
140.56 
(67 40) 

1%.53 
51.32 

(900..37) 
1157 92) 

(1,058.19) 

{24-1.111 
(S.609 67] 
5.61U( 
(300.00] 

16.89 
-190.67 

(3,031.91) 

110!.71) 
11)2.t,~) 

-'.021.IJ? 

(69.lll 
l 19.111 
-l?.90 

.-\s al 

September 30, 2023 

~') 90 
-''J.90 

f /NR m lakhsJ 
For tile year ended 

31 :\l•rch 20]3 

Jl.~8 

109.67 

J49A8 
193.53 

(390.291 
(6,]3) 

(78.95) 

('177-l.6) 
(968.17) 

t-189 69) 
I 1.064 38) 

1!67.30) 
68.55 

5~0.36 
85.66 

(2,095.47) 
(\6158) 

(383.631 
(6.253 88) 

463 40 
(500.411) 

KS9 83 
(S.711-1.76) 

2.90'>3'.! 
2.589 lJ 

tU00 001 
(100,08) 

(4.-lJ) 

13,8-l"f.8"1) 
J.966.S8 

119.01 

A• atl 
:\larch JI. 2023 

I 111 01 
11').f)I 



Vivriti Aa.tt M■nagnamt Pri.n11e Limited 

Rq:d. OrficC'~ Pff!'tic:e- Zackri• Metropolitan ~o.. 200/1--1, In J'let0r1 Bio.cir-I, ,\nna111Lai, Chntll■i - 60000? 

CCl:11 - l:65929n/2019PTCU7~) 

Vi\onti A;;sc1 Mart.1gemen1 Pn-..alc r.1mll¢ri e·1Jii=: Company··, is an ln'l.'i:slmenl Manager tn ,•ariou.s All~m~uv~ lrn,it_1.(ITl~nl Fund'- :md hai.·~ ab1a1oc-d a Jlc0'\5c fiom 

Sl!C-urilte:s Exchan~re: Board of India (S£B1) co provide co-1nvesitmen1 servicrs 

1 nic above unJJJd11ed <landalo,e linancial results for t~e q11U1cr coded JD September 202) and JdU•ltHl.llc resulls for tne period from I April 2013 10 JO 
.September 2023 along with cnm~ri\oe period ha\>t been rn-1cwcd hy 1tre Audit Cnmmitrtt: ;u,d '4e.h<c.JUC::l\lly approvi::d by rhi: Board cf DIA"Ct□ri ~t rhar 

re.,pecrive m,eting held on 2 No1-ember 1023 Tho above results for the quarter ended JO S<JXernba 202J aod year-10-date rcsulls ror lhc period from I April 
2023 ,o JO Seplember 202) hove be<n SUDJ<Cled to limited ,-..,ew t,y rhe ,lalutol'} audirois of the Company Tb~ auditorS ti.ave iss.eG an urunodi!l<d limited 
reV1ew re-port 

The ;;:raridarflfle financial re..,olt~ "1;:i....e been pre[)<'lrcd m .1m::ardarrc.r: w11h the rccogru~ion and meas:urcmtn! prir,ciples r~1d dowi, in t.ndii311 AccounlirJg Standard ('tnd 

AS'), 14 • "lntorim Fin,nc.al Roponlng" as p,e<cribed under Section IJJ or the Companies Act, 20 IJ ('the Act'), and other accounting princrples gc-ncmlly 
a«cl)lcd in Indio ,nd on compliance wi1h Regula1tnn 52 nfthe Scc11n11e~ F.,chnnge R,md of Ind,. ("SF.Bl") (l.l<ting Ol!liptions and Disclosure Rcquin:mcnt<) 
Regulations lOI > The finaocr;I re,ulls ha•e betn drnwn up on 1hc bas,s of Ind AS, lha1 o.rc •pplicoble 10th< Company (IS 01 30 September 2021 1'ny Jpplicauon 
guidance/ clarifi,Jtions; directions issul!d by rcgulalcrs an: UJ\plc-mii!Tlted 35 and when 1hey ru-e 1s~uedi applicable: 

l.lurmg Ille holf year ended JO September 2023, the Company has ,s.,ui:d 1.-180 senior. se<Uled, rated, li<ted, la.uble. redeemable,1ransfemble. interest hearin~ ,mn
i::onvertiblc dr:beaiUJrcs h.a:ving ai face v.1lue cf rNR 100,000 eat:b and an am~:re:g;.re- f;ace value of TNR 2.:18,000,000 ('1l)d:Jenl:W'es'' or "'NCDs''} on .a i;iri~-..,~ 
p,~c:ment b!lSii J'hese NCDs were l1srcd on HSE on ]j Sepicmbcr ::W:!3 

There arc no soparal< reportable segments in ,ccord.lnce with Ind AS I 08 on "O~rating Segments" in respect or 1he Company 

6 01her cquit,· i ricludes balance in Secun tics premiu111 2ec□ unt, Ernploytt- stoc::k options 01.us tllf'!ding .accaun[ a rrd R:.tai ned c-a.rnl ngs compriain g of :iwplus / de.licit in 
lhe sr;iri:m,nt ofprofil ar,d IO:!l;S oll'ld other comprc-hcnsivt: income 

iVotes ,, 
ii) 

i11) 

IV) 

\') 

V!) 

V'L) 

,.\nalytical nrios / di~clasLH'L!!- rNJUirt:d und,r R~11brion SI / $,I, or the Securities E:u:banse Board of (ndi.11 ("SEDI") (L~ting Ohli:i::;11tiods and 

Oi,closure Requirement,) Regulation'- ZDJ5. 

P2r1icul•rs n..•tte.rcadcd Pie:nodudcd Yc-e.rend.ed 

311-Se~ '3 JO-Jun-13 3~eo-2l Jfl.lw,ft-2] JO-Se1>c2l 

t:Rall<iired l:naudit<d l;Doudited t:naodibed Unaudited 
(refer note 9) { rorer note 9) 

al Debi Service Coverage Rado D3& O ~3 O 64 o ~o I 61 

bJ lncerc-sl St:Mct: Covcra~ Raun 0 1K 0 1-:! (19 4Q) 0 19 9H6 

cl Oeb1-Equiry Ratio 0 45 0 2~ (0 00) 0 45 (000) 

d) Cutrtnl ratio l 89 I 05 3 26 ts9 326 

e) Long term deb, to woo.ing c•piraJ l 89 HO 0 05 I 89 005 

i) 8:Jd Ocbu 10 AccouftlJ. receivable r.:nio NA NA NA NA :-r ... 
~I Current Liabrli•~ R:>1io 0 3 I 0-12 0 79 0 Jl 0 /9 

h) To!lll Debts to Total ,\ss.lS RUIIO 0 !6 0 IS a 01 026 001 

1) lJc::btnrs rumo\·~r ralio 5 07 512 HS j l'J 5 ::! I 

Ul lnven1ory turnover muo NA NA NA NA :-IA 

k) O~tstandinc tcdeomoblc prcforence ;bores \Qu:m1/1y I :-IA :,;,\ N,\ NA NA 

I) Out.s1ondinc redeern3ble preference s ha,cs I Amoun1 in lakhs) :-IA N,\ NA NA NA 

mJ Capital rcJc::mp\1un n:sc~c -N~, NA NA 'I.,, NA 

n) Ocbtnwrc riedc:mprion rescn-c NA N,\ NA ,IA NA 

o) :,Jc1wor1h (Amo11n1 1n la~hs) ,~.JJ4 93 l~All 6! l:!321 51 11,JJ,1 92 12,311 51 

p) N« profi1 oOcr ,.,, \Amoun1 in lakl1s) 1104 95) (~4 31 ) (2085) (18926) I -18 

q) E>mini; per sh:u-, 
A.uic Ill (0 59) (0 47) (0 12) ll 061 0 01 

0 1lu1cJ Ill (0 .Sq) (0 J71 (0 !~l (I 06·1 0 0 1 

r} Op..:taling M:icg,n IJO% ! l9!~ -3 j6G,·,. l J5°,a 3 :S8Ctc, 

s) ;,...l!LJ'm~r ,\.fanun ·9 66% -? 50110 ...., .!JU.'O -.ij jf111'-:. -<IU7% 

D~bl Scn,1ce .:1J>verng~ rnl1u Eami11~c!lo av..1ilablr; 101 Jehl :s.:, ... 11.:~ .- Ckbl S.:n.1<.:~ ! Dd,t Sr:,,,.u.-:i: - Iulc:h:~L & L.:::;b~ Pa~mi:=111~ - Piinc1pal Rq1aymi:n1sl 

Elmtng for Debi S-:rvicc:- = Net ~rofir 3.fter ~--::l!s; • DepreciaLion lriti;:resf - Loss • [~iu I 011 5,0l~ iJf f-r~~d ..1s;i.:ti 

31-M■r-:U 

..\udiled 

011 
22 23 

O ll 

I 34 

I 68 
NA 

a ..i1 

U 08 
;)34 

NA 

NA 
NA 

NA 

NA 

!::!A39 12 

L.i l_,IJ 

009 

006 

969% 

0 56°-0 

rm~resl Service (.'ovr..:rnge l~:1110 fl'rotir o~~tcJre 1:1.x i:11,:;mc(! coi;.!s: - !Jcpn::c1._1t,on .1:rh~ .-\mc,nrsatm11J l·1n,111~ co...;t5 l !-. xclt1d1ng i-1mmc~ COS( on ICJS-1! habi!Ulii!~I 
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BS R & Co. LLP 
Chartered Accountants 

The Board of Directors 
Vivriti Asset Management Private Limited 
Prestige Zackria Metropolitan, 
No. 200/l-8, 1st Floor, Block -1, Annasa!ai, 
Chennai - 600002 

2 November 2023 

Dear Sirs 

KRM Tower, 1st and 2na Floors 
No. 1, Harrington Road. Chetpet 
Chennai -600 031, India 
Telephone: +91 44 4608 3100 
Fax: +91 44 4608 3199 

Auditor's report on Statement of information on security cover maintained with respect to listed 
non-convertible debentures as at 30 September 2023; value of receivables / book debts as at 30 
September 2023 and compliance of covenants with respect to listed non-convertible debentures for 
the half year ended 30 September 2023 / as at 30 September 2023. 

I. This report is issued in accordance with the terms of our engagement letter dated 20 October 2023. 

2. The management has requested us to certify the particulars contained in the accompanying 
Statement of information for the listed non-convertible debt securities ('NCO') attached herewith 
(the 'Statement') for Vivriti Asset Management Private Limited (the 'Company') for the half year 
ended 30 September 2023 / as at 30 September 2023. The Statement has been prepared by the 
Company to comply with Regulation 54 read with Regulation 56(1 )( d) of the Securities and 
Exchange Board ofindia (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 
amended, and Regulation 15(l)(t) of the Securities and Exchange Board of India (Debenture 
Trustees) Regulations,1993, as amended and circular SEBI/HO/MIRSD/MIRSO_CRADT/CIR/P/ 
2022/67 dated 19 May 2022 (together referred to as the "Regulations") for the purpose of its onward 
submission to Vardhman Trusteeship Private Limited (the "Debenture Trustee") of the Company 
and the stock exchanges. 

Management's responsibility 

3. The preparation and presentation of the Statement is the responsibility of the Company's 
111auagt:mt:ml i11c\u<ling the preparation and maintenance of all at:counling aml oth~r records 
supporting its contents. This responsibility includes the design, implementation and maintenance 
of intema! control relevant to the preparation and presentation of the Statement and applying an 
appropriate basis of preparation; and making estimates that are reasonable in the circumstances. 

4. The Company's management is also responsible for ensuring that the Company complies with the 
requirements of the Regulations and the Debenture Trust Deed ('DTD') for the listed NCO issued 
during the half year ended 30 September 2023 / outstanding as at 30 September 2023 (as listed in 
the Statement) and for providing all relevant infonnation to the Company's Debenture Trustees. 
The Company's management is responsible for preparation and maintenance of covenants list and 
r.nmpli1mt.r. with 'lllt.h mvr.n11nt'> rm A mntim1n11~ hA~i~ R~ pF:r thr: nrn 
Further, the Company's management is responsible for completeness and accuracy ofthe covenants 
listed in the Statement extracted from the list of covenants under the 'Covenant' section of the OTO 
and the status of compliance with such covenants for the half year ended 30 September 2023 / as 
at 30 September 2023. 

a S ~ & Ce ;a p<1r'".11e:r.ship rirm 11:i'llll R~g1s!ratio11 No BA61L23) com·tr1<::!d mlc: '3 Sr,( & Co llr" 14L'1floor,C;nlr.1IB'Jl~i11~arid'..:DJ1hC'Aling, Ne.scclT:="al1..~.Nes=~Ce11L;r. 
Ia L1m1tea L ati1li'.y P11~n~~•·110 with LLP rli:gi~Irahcn ND AAB-C 181)v,1L11 2Fe;1 f~m Oc'.(l:;ie..-14. 2:113 W!!i!slcrn C:.1q:i~::s:;. tiig:iwa'I Go.-~gacn (:aso. MumbG. - 4000-5:l 
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Auditor's responsibility 

5. We have not perfonned an audit, the objective of which would be the expression ofan opinion on 
the financial statements, specified elements, accounts or items thereof, for the purpose of this 
report. Accordingly, we do not express such an opinion. 

6. Pursuant to the request from management and as required by the Regulations, we are required to 
provide a limited assurance on whether anything has come to our attention that causes us to believe 
that the Company has not accurately extracted the particulars furnished in the Statement from the 
unaudited financial statements/ infonnation, underlying unaudited books of account and other 
relevant records and documents maintained by the Company for the half year ended 30 September 
2023, has not maintained required security cover, has provided incorrect details of value of 
receivables/ book debts in the Statement, has not complied with the covenants (as set out in the 
Statement) as per the requirements of the DTD in relation to the listed NCO issued during the half 
year ended 30 September 2023 / outstanding as at 3 0 September 2023, and whether the computation 
of security cover ratio in the Statement is not arithmetically accurate. 

7. For the purpose of this report, we have planned and perfonned the following procedures; 

Part A: Security cover 

(a) Obtained a list of assets pledged as collateral/ security against the outstanding listed NCO as 
at 30 September 2023; 

(b) Verified the computation of security cover as at 3 0 September 2023, prepared by management, 
as specified in the fonnat given under SEBI/HO/MIRSD/MIRSD_CRADT/CIR/P/2022/67 
dated 19 May 2022; 

(c) Traced all the amounts relating to assets and liabilities (as set out in the Statement) to the 
unaudited financial statements as at 30 September 2023, financial information, books of 
account and other relevant records and documents maintained by the Company and verified the 
arithmetical accuracy of the numbers in the Statement; 

(d) On a sample basis, verified the details of the outstanding amount and assets required to be 
maintained as collateral for the listed NCD from the underlying unaudited books of account 
and other relevant records and documents maintained by the Company as at 
JO 5cptcmbcr 2023: 

Part B: Value of receivables/ book debts 

a) Verified, on a sample basis, outstanding amount ofNCD as at 30 September 2023 and the value 
of assets hypothecated from the underlying unaudited books of account and other relevant 
records and documents maintained by the Company for the as at 30 September 2023; 

Part C: Compliance with covenants 

a) Obtained from management, a list of applicable covenants (as set out in the Statement), 
extracted from the 'Covenants' section of the DTD. Management has confinned that the 
i.;uvt:uaul:s li~lt::U iu lltt 3 lalt::1111=11l at t:: t::xln:tL-lt:u ftu1u lltt DTD fu1 llit Ii~bl NCO i~~u..:.d during 

the half year ended 30 September 2023/ outstanding as at 30 September 2023. 
b) Against each of the applicable covenants (as set out in the Statement), obtained the status of 

compliance with such covenants as at 30 September 2023 from management. 
c) On a sample basis, traced the covenants in the Statement to the DTD to test their accuracy; and 
d) Verified the compliance with the financial covenants set out in the Statement. 

8. The procedures performed in a limited assurance engagement vary in nature and timing from, and 
are less in extent than for, a reasonable assurance engagement and consequently, the level of 
assurance obtained in a limited assurance engagement is substantially lower than the assurance that 
would have been obtained had a reasonable assurance engagement been performed. 
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9. We conducted our examination in accordance with the 'Guidance Note on Reports or Certificates 
for Special Purposes (Revised 2016) ('the Guidance Note') issued by the ICAI. The Guidance Note 
requires that we comply with the ethical requirements of the Code of Ethics issued by the [CAI. 

10. We have complied with the relevant applicable requirements of the Standard on Quality Control 
('SQC') 1, Quality Control for Finns that Perform Audits and Reviews of Historical Financial 
Infonnation, and Other Assurance and Related Services Engagements. 

Conclusion 

11. Based on our procedures performed as mentioned in paragraph 7 above, information and 
explanation given to us and representations provided by the Company, nothing has come to our 
attention that causes us to believe that, in all material aspects: 
a. the Company has not accurately extracted the particulars furnished in the Statement from the 

unaudited financial statements/ information, underlying unaudited books of account and other 
relevant records and documents maintained by the Company for the half year ended 30 
September 2023; 

b. the Company has not maintained required security cover; 

c. the Company has provided incorrect details of value of receivables / book debts in the 
Statement; 

d. the Company has not complied with the covenants (as set out in the Statement) as per the 
requirements of the DTD for the listed NCO issued during the half year ended 30 September 
2023/ outstanding as at 30 September 2023; and 

e. the computation of the security cover ratio in the Statement is not arithmetically accurate. 

Restriction of use 

12. This report has been issued for the sole use of the Board of Directors, to whom it is addressed, for 
onward submission to the Company's Debenture Trustees and stock exchanges pursuant to the 
requirements of the abovementioned Regulations. Accordingly, our report should not be quoted or 
reterred to m any other document or made available to any other person or persons without our 
prior written consent. We neither accept nor assume any duty or liability for any other purpose or 
to any other party to whom our report is shown or into whose hands it may come without our prior 
consent in writing. 

for B S R & Co. LLP 
Chartered Accountants 
Finn Registration No: l01248W/W-100022 

S ETHU RAMAN Digitally signed by SETHURAMAN 
SIVARAMAKRISHNAN 

SIVARAMAKRISHNAN Date:202J.11.0220:.';0:17 t0'.i'JO' 

S Sethuraman 
Partner 
Membership Number: 203491 
ICAI UDIN: 23203491BGYYAIJ090 

Place: Chennai 
Date: 2 November 2023 
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Table 1-ISIN wise deb ib of lilted Non-Convertible Debentuus H al JO September :w?J 

S.No. ISIN Facility Typeofcbarge 
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Total 
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) for the h.alfyar ended Ja Se:ptf.mbr:r 1(123 

l':ab(e ru~ Compli:ar.ice with CO't'CDJlnlS 

~No. ca......, c...- - --....,s-
I f ·i11.1ncial The Comp:J1iy ,hou!d m,a;ncain a Debt ,o E'qYity RaliD Dr nOI The Minat;cmcr11 conf.ill11:i that tho Com~ny h.c- Ccimplied 

more than I f (mel times Comt11.icd with chis co111:.11ar,t as at 30 s~ber 20Z3 
Th c Com patty lhoul rJ rnaintilin hi.ti:rei;t covcraa:e ~rio i:>f :,t r-'(J r the qu.,rter enffd j I) September 2021 the lnte.resf Nol carDIJlicd 

lea.ft 1 S (on.e de:cim■I five) riTT1cs: covcra.sc r.ario is lcs.s rh,m I S" 

The Cocnp1my ~hciujd ITl3intain Net <NOrth 10 Outs\and:~ The ~t.a.n.a~ent c.onr:inns. t/iat <h< Ccimp.tny h,s Corn"liti:I 
Princ-ipal Ralio L'.'Jof no, I~ than~ (lwo} 1irnt:S ccimplia:I wi1h chi~ co,,.rnant as at lO Septel'TI her 2023 

l Orilisa1i1ra 11rrunds The Company ihtll submil a -:e.-tlfia1c &om the iutu'loty Thi::. procec<ls .licm the i~ uc uf the 1100-<or.vl!flibJc No1 appli.::ablc 

1udit01.S cifthi: Companr dc~tuu,~ tbYc b~ paoly ucili~ n ar Ulc .rq,ulting 
(A) in (11:'!ipcct of utilisation of runds d,Lriog !hi!- imrr~CT1t11ion d:ue Ma~eemenf bn ~munic.atcd thal proceed.! lO 
pcnod of Lhe project cda.•ins co tht: pruc~i!'.ds of L.hl! is.sut.", and the utt:r.1t nf R$ l.S2,500,000 (Indian Rupees Fil\een 

(BJ in I.he ease of Debli:c\turcs. i1Sul.!d for firTc1.11cing wotlonu Cron= 't'wrnty-Fivc l...akhs. Onl:y) ftom ltle s.ubs.cri p1ion 

coplLll. at UI I! E!lld or each acrou11ting yi:.■r 11mount havi;: bci:n utiJi.sed tiU th~ 1eponiJ1e .Ja.te for I.hi! 

lntended purpose 

,'lgrs~ 

The Staternetit ha$ bc,cn p1c-93f"W {or the sole purpose ofsubmitring 10 lhc Dt:bcntw-e Trustee (Vard}mun Tru:slccsl'lip f,lva'Le limiled ) pursuant io requirem~l)tl: under 
Rcg11l,ation 54 rl:lld wilh R.1.-gublion 56( I ){di of the Securit~ and E:itdtange Boud of Jndi.a. jLisliag Obrigation,: and Disclas.urc R.cquireme,n!.) RQur.:nio~ :201.S ilS. 

amended, and Regulation l ~{!}(O of IJie Sc-cu,ilie!. a.nd Exchange B1nnt or India (Oe:bcn1ure Tru:stt~) Rc:guLnicns.. 1991, a.s amen.d~ {taige..ther r~fcm,d tn as lhc: 
·sEB [ Regu,iltiiOn!. ·) 

As pet the abo\lc S!;BI Regol,11iot1s. the Comp31ny is r,;:quin:d la e1beiin a rcpcirt lii;,rr, st8h.ltory~udi10r of th!? Ccmpnny wi.1h respect to the :5ecurity cove, mainuined. 

V1h.1e of hypo th ci;.r Led ;is.s;ct and comp I ianee with CO\'enants as per the ~benrure T n.ist Deeds u 3t JO Se-p<cmber 2023 

Z 111,e ~motines dlsdo.s.cd .a.bow: havie: been extr1c1cd frnm th.: llftd.:tl;-ing tJtJatJditcd bl'.>Oiu of a"ow'II iJnd olhc-r teJe\lllttt records and doc:umcncs rnainLllined by the: 
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Vivriti Asset 
Management 

Disclosure in terms of Regulation 52(4) 
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 

for the quarter ended 30 September 2023 

a) Debt Equity ratio as on 30 September 2023 is 0.45. 
b) The Company is not required to create Debenture redemption reserve and Capital Redemption 

reserve in terms of the Companies (Share Capital and Debentures) Rules, 2014 read with the 
Companies (Share Capital and Debentures) Amendment Rules, 2019. 

c) Net worth as on 30 September 2023 is~ 12,334.93 L.akhs. 
d) Net Profit/(Loss) after tax for the quarter ended 30 September 2023 is" ( 104.95) Lakhs. 
e) Earnings per share for the quarter ended 30 September 2023 {not annualised): Basic-~ (0.59) 

and Diluted - "(0.59). 
f) Outstanding Optionally Convertible Redeemable Preference Share Capital as on 30 September 

2023 is Nil. 
g) Total debts to total assets ratio as on 30 September 2023 is 0.26. 
h) Operating margin(%) for the quarter ended 30 September 2023 is 1.5%. 
i) Net profit margin(%) for the quarter ended 30 September 2023 is (9.66%). 
j) Debt Service Coverage Ratio as on 30 September 2023 is 0.38 
k} Interest Service Coverage ratio as on 30 September 2023 is 0.18 
I) Current ratio as on 30 September 2023 is 1.89 
m) Long term debt to working capital ratio as on 30 September 2023 is 1.89 
n) Bad debts to accounts receivable ratio as on 30 September 2023 is Nil 
o} Current liability ratio as on 30 September 2023 is 0.31 
p) Debtors turnover ratio as on 30 September 2023 is 5.07 
q) The information related to Gross Non-Performing Assets (GNPA) Ratio, Net Non-Performing 

Assets (NNPA) Ratio, Capital adequacy ratio or capital-to-risk weighted assets ratio {CRAR), 
Inventory turnover ratio have not been included as these disclosures are not applicable to the 
Company considering the nature of business undertaken by the Company. 

For and on behalf of Vivriti Asset Management Private Limited 

Vineet Sukumar 
Managing Director 
DIN: 06848801 

Encl: a/a 
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Vivriti Asset 
Management 

November 02, 2023 

To, 

Department of Corporate Services 
BSE Umited, 
P.J. Towers, Dalal Street, 
Mumbai - 400 001 

Sub: Statement of utilisation and material deviation in use of issue proceeds as per Regulation 
52(7) and 52(7A) of SEBI {listing Obligations and Disclosure Requirements) Regulat ion. 2015 for 
the quarter ended 30 September 2023 

Dear Sir/ Madam, 

As required under Regulation 52(7) & 52(7A) of the SEBI [Listing Obligations and Disclosure 
Requirements} Regulation, 2015, we hereby declare that the proceeds of all the debt raised during 
the quarter ended 30 September 2023, listed on BSE Limited have been utilized for the purposes for 
which they were raised and that there is no deviation in the utilization of their issue proceeds. 

The statement indicating the aforesaid is attached as Annexure A and Annexure B. 

Kindly take the same on record. 

For and on behalf of Vivriti Asset Management Private Limited 

VINEET 
Vineet Sukumar $ LJ KLJ M 
Managing Director 

DIN: 06848801 AR 
Encl: a/a 
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Vivritl Asset Management Private Limited 
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AnneKureA 

Statement of utilization of issue proceeds 

Date of 
Type of instrument ro1ising 

Amount Funds 

funds 
Raised utili.:ed 

4 s 6 7 

Non-Convertible September 24,80,00, Yes, 
Debentures 20,2023 000 Partly 

REGO. OFFICE 
Prestige Zackria Metropolitan, 1st Floor 

Block 1, No.200/1-8. Arma Salai 
Chennai 600002 
cont.ict@vivritimc.com 

+91-44-4007 4800 
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utilized 

8 9 

No NA 

MUMBAI OFFICE 
Vibgyor Towers. Unit No. 501, 
Plot No. C-62, Block G, 
Sandra Kurla Complex. 

Mumbai 400051 
-t-91-22-6826 6800 

any 

10 

NA 



Vivriti Asset 
Management 

Annexure B 

Statement of deviation or variation of issue proceeds - INE0BXI07010 

Name of listed entity Vivriti Asset Management 
Private Limited 

Mode of fund raising (Public issue/ private placement) Private Placement 
Ty.pe of instrument Non-Convertible Debentures 
Date of raising funds (Recent date of raising funds) September 20, 2023 
Amount raised (INR Crores) 24.80 
Report filed for the quarter ended September 30, 2023 
Monit oring Agency Name if applicable N/A 
Is the re a Deviation / Variation in use of funds raised? No 
Whether any approval is required to vary the objects of the N/A 
issue stated in the prospectus/ offer document? (Yes/ No) 
If yes, detailsofthe approval so required'? N/A 
Date of approval N/A 
Exp/a nation for the Deviation / Variation N/A 
Comments of the audit committee after review N/A 
Comments of the auditors, if any N/A 
Objects for which funds have been raised and where there 
has been a deviation, in the following table 
Original Modified Original Modified Funds Amount of Remarks, 
object object, if modification allocation, utilized Deviation/Variation if any 

any if any for the half year 
according to 

applicable object 
(INR Crores and in 
%) 

N/a 
DF!viation m11lrl mp;m: 

(a) Deviation in the objects or purposes for which the funds have been raised 
(b) Deviation in the amount of funds actually utilized as against what was originally disclosed. 
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