R? Vivriti Asset
.~ Management
November 2, 2023

To,

BSE Limited,
P.J. Towers,
Dalal Street,
Mumbai -400 001

Sub: Qutcome of Board Meeting held on November 2, 2023, as per Regulation 51({2) read with Part B
of Sthedule lIl of SEB| (Listing Obligations and Disclosure Requirements) Regulations, 2015 {“Listing

Regulations”)

Dear Sir / Madam,

Pursuant to Regulation 51(2) of the Listing Regulations, we wish to inform you that the Board of
Directors of Vivriti Asset Management Private Limited (‘Company’} in its meeting held today, i.e.,
November 2, 2023, have, inter-alia, considered and approved the Standalone Unaudited Financial
Results of the Company for the quarter and period ended September 30, 2023 along with the Limited
review report of the Statutory Auditors, copy of which are enclosed herewith.

The meeting commenced at 1:15 PM and concluded at 10:00 PM.
Kindly take the same on your record.

For and on behalf of VIVRITI ASSET MANAGEMENT PRIVATE LIMITED

VI N E ET Digitally signed

by VINEET

SUKUM sukumar

Date: 2023.11.02
AR 22:01:40 +05'30'

Mr. Vineet Sukumar
Managing Director
DIN: 06848801

Encl.: a/a
CIN: Ue5929TNZO19PTC 127644 Prestige Zackria Metropolitan, st Floor Vibgyor Towers, Unit No. 501,
G5T: 33AAGCVRI93G1Z0 (Chennai) Block 1, No.200/1-8, Anna Salai Plot Mo. C-62, Block G,
Chennaj 600002 Bandra Kurla Complex,
contact@vivritimc.com Mumbai 400051
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KRM Tower, 15t and 2nd Floors

B S R & CO. LLP No. 1, Harrington Road, Chetpet

Chennai — 600 031, India
Chartered Accountants Telephone: +31 44 4608 3100
Fax: +31 44 4608 3195

Limited Review Report on unaudited financial results of Vivriti Asset Management
Private Limited for the quarter ended 30 September 2023 and year to date results for
the period from 1 April 2023 to 30 September 2023 pursuant to Regulation 52 of
Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended

To the Board of Directors of Vivriti Asset Management Private Limited

1. We have reviewed the accompanying Statement of unaudited financial results of Vivriti Asset
Management Private Limited (hereinafter refered to as “the Company”) for the quarter ended 30
September 2023 and year to date results for the period from 1 April 2023 to 30 September 2023 ("the

Statement”).

Alttention is drawn to the fact that the figures for the corresponding quarter ended 30 September 2022
and the corresponding period from 1 April 2022 to 30 September 2022, as reported in these unaudited
financial results have been approved by the Company's Board of Directors, but have not been
subjected to review since the requirement of submission of quarterly financial resulls is applicable on
listing of the nan-convertible debertures of the Company during the guarter ended 30 September

2023,

2. This Statement, which is the responsibility of the Company's management and approved by its Board
of Directors, has been prepared in accordance with the recognition and measurement principles laid
down in Indian Accounting Standard 34 “Interim Financial Reporting” (*Ind AS 347), presctibed under
Section 133 of the Companies Act, 2013, and other accounting principies generally accepted in India
and in compliance with Regulation 52 of the Securiies and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended (‘Listing Regulations™).
Our responsibility fs to issue a report on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements
{SRE) 2410 “Review of Interim Financial Information Performed by the Independent Audifor of the
Entity", issued by the Institute of Chartered Accountanis of India. A review of inteim financial
information congiste of making inquiriee, grimarily of parcone recponsible for financial and accounting
matiers, and applying analytical and other review procedures. A review is substantially less in scope
than an audit conducted in accordance with Standards on Auditing and consequently does not enable
us fo obtain assurance that we would become aware of afl significant matters that might be identified

in an audit. Accordingly, we do not express an audit opinion.
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BSR&Co. LLP

Limited Review Report {Continued}
Vivriti Asset Management Private Limited

4. Based on our review conducted as above, nothing has come to our atlention that causes us to believe
that the accompanying Statement, prepared in accordance with the recognition and measurement
principles laid down in the aforesaid Indian Accounting Standard and other accounting principles
generally accepted in India, has not disclosed the information required to be disclosed in terms of
Regulation 52 of the Listing Regulations, including the manner in which it is to be disclosed, or that it
contains any material misstatement.

ForBS R & Co.LLP

Chartered Accountants

Firm’s Registration No.:101248W/W-100022
SETH URAMAN Digitally signed by

SETHURAMAN

SIVARAMAKRISH sVARAMAKRISHNAN

Date: 2023.11.02 17:03:11

NAN +05'30'
S Sethuraman
Partner
Chennai Membership No.: 203491
2 Movember 2023 UDIN: 23203491BGYYAHA4718
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[ ¥ivriti Asset Management Private Limited
Regd. OMice: Prestige Zackria Metropolitan Ne. 200/1-8, 1st Flaor, Block -1, Anmasalai, Chennsi - 600002
{CIN - LES929TN2NYPTC127644)
o Statement of Unaudited Assets and Lizhilites as at 30 September 2023
L [IAY I fakh_”
As At As at
Particul AT 30 Seprember 2023 31 March 20
. ¢Unaudited) (Audited)
ASSETS
“Nan-curreap assets
Property. plam and equipmeni 107 25 108.93
Right of use assct 280.99 32234
Intangi bk assels under development 54821 32595
Financ &l agsetls
Irvesiments 13,143.66 11,462 98
Othet financial asscls 687 17 75225
Defermed lax asz21s {nef) 413.94 349.66
Chher nan-current aswss 847.70 74512
16.028.92 1H,06723
Curreatl 8schy
Firanc ral Assets
Invesiments 1,54542 -
Trede recoivables 230.77 807 46
Cash and cash equivalents 49.90 11201
Bank balances other than cash and cash cquivalenis 81048 513.43
Qeher Minancial asseis 39229 467 75
Current Lax assel (et} 41138 253.46
Cther cureent assets 798.54 578.70
5338.72 ZA56.87
Tnlal assct 21.367.64 16,20:4.10
EQUITY AND LIABILITIES
Equin
Eyuily shrars qupilal 1.691.53 1,651.55
Insurum ents entirely equity i nature 992,95 99295
Other equity 9.65043 9,754 62
23491 1243912
Linbitities
Non-curreat Habilitics
Financial liabililies
Hormowings 3343 I 28544
Lease liabilities 33812 927 37
PBrovisions 11933 124.06
§201.95 235107
('urremt liahililies
Finoncinl liabilitics
Borrowinus +87 21 107 18
[case ligbititics 174 37 163 29
Trade payables
¥l Fatat anetanding dves nf micms ad ol entemrise . nal
it} Total custanding Jyes of ereditors dher thar Micro and small enerprises 135 81 1359
Onker fmancial liabilities 1 668 59 1,332 63
(xher current liabilites EIAR) 364 03
Provisions 349 22
28376 2113m
otal Hybifities 903271 RUTEN ]
Fotal equiry and lighilitics 31.367.64 16.904. 11

Sey accoripanying aotes fo the unandited fimgncial resafts




¥ivrig Asset Managemeni Privete Limited

‘ Regd. Office: Prestige Zachria Metrapolitan No. 200¢1-4, Lat Floor, Block -1, Annasalei, Chennai - S00002
(CIN - UsS929TNIDISPTCI1276H)
—_— S of Unaudited Finnacisl Results for the quertzr xod ball year eoded 30 September 2023
HNR a3 fakhy,
Quarter ent Pexiod ended Year ended
Particulars A0 Scpreeaber 2023 | 30 Juoe 10, |, 30 Seplembor 1022 | 30 September 1021 | M Scptemier T021 | M Muech 2003
Unandited Unsudited Unaudited Tasudited Unaudited Audived
{refer nate 41 {rzfer nare 33
’Tsrmts
Revenue from aperations 1,105 95 1,14731 52867 225326 121203 3,005 48
Oeher ipgome 287 262 87 M107 486 T4 366 60 589 51
Tutal incame A4 141018 3.7 2, T40.08) 15708 1,594.99
EXPENSES

Employee benefit expenses 33337 g1l 75 53238 1766 32 93342 2.00] 76

Finance costs 124 54 94.40 9492 11895 1965 109 67

Depreciarion and amortisation 3262 1.9 29,14 6489 5306 14948

Muher pxprenses 458 45 4847 5717 243 3 544 (3 1,302,190

Wl expenies 1470.58 1.522.84 523.61 199351 1,606.26 3.583.01
Profit/ (lass) hefore tax 1140.381 (11286} {51.87) (253.52) {27.63) 3198

Tax cxpense

- Cusr=nt tax - f . . - .

- Deferred tax charge / [credit) (3591} {2835 {3700 (64 26} 291 Ros
Toiel 192 expense (3591 {18.35) 3702y {626} {29.11) 105
Nerproft /{toss) after tax for the period/ year {104.95) {84.31) (20.85) (189.26) 143 1.9
CIthey com prehensive income
(i} ttzmy chat will mot be reclussified to profit or loss:

Remeasyrertents of Lhe defined benefit asser! (Labiiity) (2.54) (225} (150 4719 (315) (743
Incame Igx relating 1o irems that will not be reclassificd 1o 084 036 ] 128 07 r37
prati or loss
Cher Comprebensive Income (.9 11,691 {1444 (3.59} 2% (7.08)
‘Trat eomprehensive income for the period! year, net of 1. %1 15500 (L35 (192.85) (LR D) 1687
Incume tux
Earaingy per equity share
Blasic (%) {0 59} i [ (106) oot ong
Dhitused (¥} {0 593 {047y (ot {105} ool 00&
ice yalue per share (%) 19 1% 10 Eh HIIHH 10,00 10.90, oy Gy
Aat muﬂum‘} Mot aentahoad s bty s ot annugiricd Mot anreiiccd Anrialized

Sen eccarmponying aotes fo the unoudited siandatone financiol results




Vivriti Asset Management Private Limited

Repd. Oifice: Prestige Zackria Metropelitan No. 200/1-8, 1st Floor, Block -1, Annasalai. Chennai - 600002
(CIN - U6S929TN2ZHIPTCI12764H)

Stal  ntof Cash Aaws far the perind ended 30 Seplemher 2023

{I5R an lakhs,
Fur the period ended For the ycar ended |
Particulars 30 September 2023 31 Mareh 2023
— Unaudired Aundited
Prafit{Lgss) before taxes {28352} 3198
Adiastments for :
Finance costs 21473 109.67
Depreciation and amortisation expense 6189 149.48
Share based payments o employees 27603 19333
ket gaim on financial instrumenls at fair value through profit or loss {+1381Y {390.20)
Intcrest income on rental deposit [ 481 {6,335
Intarest income and net 2ain on sublease (39 32) 178.95)
Interest income on bank bafances other than cash and cash equivalents i16.8% B
loterest income on invesimenls 1703 46y (977326
Operating profit/(toss) before working capital changes (382.04) (968.17)
Changes in operating assery and liabifities
{bcrease) in rade receivables (12325 (489 69)
{Imerease) in Other assets (21608} {1.064 88y
{Increase )Y Decrease in other Anancial assats [40.36 1267.30)
Increase/{ Decrease) in Trade payables (67 40 6835
Increase in ather financial liabilities and other liahilities 194653 340368
[ncrease in Pravisions 51.32 B3 66
Cash generated from operating activities {937} {2.095.47)
Incomc raxes paid. net of refunds (137 92} {161.38;
Net cash generated [rom operating activities (L0582 {1.357.058)
Cash flow from investing activities
Purchase of properry. plant and equipment (nat) (210 (383.63)
Investments in units of mutual fund and altemative investment funds {5,608 67 (6,253 88)
Proceeds from redemption of investment in mutual funds and alternative investment funds 361431 463 40
Investment in fixed deposit (300.00) (30H) 43
Interest income on fixed deposit recenied 16.89 -
Income on investments recejved 49067 889 &3
Met cash (used in) investing activities (3.031.91) {5.784.76)
Cash fow Irom financing activities
fssue of share eapital {net of issuc costs) - 190932
Proceeds uf long-lermn burtewings 42154 2538913
Repayment of long-term borrowings - (1,200
Repayments af leasa liahilities tincluding intercst an Jease liahilities) LA, (100.08)
Interest paid on other bormowings (92,64 uh43)
Nt cash praceeds from financing activitics 402114 4.193.94
et increase in cash and cash equivalenrs w61t {3.347.87)
Cash and cash equivalents at the beginning of the reporting year 191 396688
Cash and cash equivatess at the end of the reportiag sear 4990 11901
Motes to cash {low stulement
(e
As al As al
Seprember 3, 2023 March 31,2023
Components of cash and cash equivaleats:
Balanress with banks
- in corfenl decounts FOR| 1149
J9.400 1191

See uccompanying noies io the unaudited standalone firancind results




¥ivriti Aner Managemens Private Limibed
Regd. Office: Prestige Zackria Metrgpolitan No. 2M1-4. 1sr Fioor, Block -1, Annasalai, Cheoai - 600002
(CIN - (6592 i rTCR2TALY

—

Notes:

}

1.

(™3

Nees
1}
u}
i)
1w}
V)
Ll
wiLd

VIl

Viviiti Assel Management Privale Lamiled {“the Company ) is an lavesimenl Manager to various Allemanive Invesement Funds and have ablained a license fom
Secarilies Exchanye Board of India (SEBL) to provide co-mvesmment serices

The above unaudited slandalone fnancial resutts for the quaner ended 30 S ber 2023 and ¥ date resulls for the period from Apnl 20 o 30
h:plember 2023 akong with comparative perfod have been reviewed by 1he A|dlt Crmmittee and uhseduenily approved by the Beard of Dircctors at thear

ve held on 2 N ber 2023 The abave results for the quanter ended 30 September 2023 and year-to-date results for the period from 1 Apnil
"O.J 10 30 Sepiember 2023 have been subjected to limited review by 1he stalulory auditors of the Company The auditors have issued an unmodified limed

review repart

The 1randafnne financial resolts have becn prepared in accardance with the recognision and measurement principles laid down in tndian Accounting Standard (tnd
AS'), 34 - "nienm Fnanciat Reporiing” as presenbed wnder Seemon 137 af the Companies Act, 2013 (the Acr’), and gther aceounting principkes generally
aceepled in India and 1 comphance wilh Regulation 32 nf the Sear : Exchange Rnard af Inda ("SEBI"Y t).15ting Ohgahons and Disclosure churr:menm
Repulations 2015 The fi | eesulis bave been drawn up on the basss o 5, that e applicable to the Company as ot 30 8 ber 1023 Any apy
guidanee; clarifications / directions issued by regulalors are unplemented a5 ww when they are ssuedd applicahle

bl bz, interest heanng aon-

Durtrg (he half year ended 30 Seplember 2023, thz Company has wssued 2 380 senior, secured, rated, lisled, 1axable, red
zpavertible debentures having a Face value of MR 100,000 each and an appregate face value of TNR 248,000,000 ("Debentwres” ar "NCDs™) on 2 privare

placement basis | hese N Ds were listed on BSE on 75 Seplember 2023

There are no separate reparable sepments in accordance with [nd AS 108 an "Operating Segmants” in respect of the Company

Other equity includes balanee in Securities premium aceaunt, Employee stack options outstanding account and Retained eamings comprising of surplus { deficit n
Lthe starerment of profit and |ods and other comprehensive income

Analytical ratios / disclosuces required under Regulation 52 / 54 of the Securities Exchange Board eof [ndia ("SEDM") (Listing Ohligations and
Disclosure Requirements) Regulationa. 2015

articulars Suarter caded Periodended | Yenrended |
- | I Rep 33 30-qun23 | 30Sep2r | 30Sep23 | 30Sep2 | 31-Mar2d |
Unaudired Unaudited Lnavdited LUnandited Unaudited Audited
{refer note 9} {refer note )
a1 Debil Service Coverape Rauo 038 043 064 040 L 61 02
b Intenesi Service Cnvemge Ratn niR nn (19 49) 019 91 86 nn
) Debr-Equiry Rano 45 0 {0 00y 045 {000y ol
o} Current rafio 189 105 326 189 32 134
) Long term debi 1 working caphal 189 400 005 i 8% 005 1 &8
1} Badf Debts to Acsouis receivable cana N NA NA. hE NA NA
1 Curtent Liailily Ratio 03l 042 079 03l 039 047
b} Towal Debts (o Tolal Asseis Rang 02 018 aal 026 ool uGE
1} Debtars tumover ko 307 sn EY. 31w il 534
1) Inventaty umaover aito NA A NA NA NA NA
k3 O fing red Ble pref shares (Quantity NA A Wik NA M N
o ding redesmable p ¢ shares { Amoum in lakhs) NA NA NA NA NA MA
'm} Copital denpoon reserne MNA W NA| NA A NA
n) Cebenrure redempnon reserve NA MA MA A MA A,
) Nctworth { Amonnt m lakhs) 12,334 93 124121 12521 51 1233492 12,321 3] 12439 12
'pj Net profit 2fier tax { Amount in lakhs) (104 97 @43, (20 83) {180 26 148 2393
) Ezmung pet share
Ragici T R {0 47) 012y 11 06) naj 009
hluied 1Y (0 39 Q1) (012 {1 063 nat 0 oG
rH Operuling Maron | i 18" -3 36% 1 33" 3§80 9 6974
) et Profic Marpin -G g <7 304 -1 134 -§ i6%a -J U™ 0 56%

Dbt Service coverape ralw Eanines wvailable o deli saivive - Celt Serviee {Deln Servce - Inistesl & Lease Pavtients - Principal Repaymenis]

Earnmy For Debt Service = Met Profir after rxes - Depreciaiion  interest - Loss * [gain) on salz of Fived assets
[nierest Serviee Loverage Kato {1’rofit cefore 1ax Foiance coests - eprecition and Aunartrsabion]  Pmanes costs | Excluding Fimance cast on lease abihwies)
Debl aquity eativ Total Debt - Totu! aquiy {Total Debi: Lang weom borroseinus - Shart wenn borrowings )

Total <quity = Equiry aunbulabie to owners o/ the Compay

Shsset Cover Rane (i Tolal Assels - Intangible Agsctst - Cument Liabilmes - Current Bebr)i Tatal Sunanneertibie Deb

Current ratiy Currem seswis - Current liabitinies

L uny fermn debl i workang capital | Non curen borowgs  Currem maiales of sy teem debrt  (Current Adsers- Curment Liabilires Conrenn maniies of
lone tenm debi

Rad dubrs to acerms recenalle oo Bad debrs melwlng provsian for donbiful debis Sverape | mde ceeenvables

-5)

Curvenl Liabnity vaog Currem rabdiy 5 Total
Patal Debis e etal assets Tolal Debt - Taral dds2ls

Webtors lumes et Revenie Irom aperlions  dvernge Lande sceonabtes simnalsedy
Dperatiig orrem Prel® belore L Faance costs Deprociatrons Bavenne From apeiiuis

Met Pront marcn Net proliv aiter s for the penod sear B e trom apeeations



Yivriti Avset Managernent Private Limited
Regrl. DiTice: Prestige Zackria Meiropalitan No. 20041-8, 1st Floor, Block -1, Annasalai, Chennai - 600002
{CTN - LES92FTNI0IIPT CI3T6LL)

Noles:

All ourstanding non-convertible sted debit securities are secured by way of pari passy charge an hypothecatcd nssets of the Cornpany wilh securily cover af |
limes of oulstanding amount on such securities at any point of imre There are no unsecuredfunlisted non-convertible debt securities

The comespomding figures for the quarter and Lhe half year ended 30 Septembar 2022 included m th= 54 are taged on the information thar has been
compiled by Lthe Manapement which have not been subjeciad to review since the requirement of submission of quanerly fancial resulis berzrme apylicable on
d y due

lising of the non-convemble debeniwre of the Company during Lhe quarter ended 30 Seplember 2021, Ha ., the Manag has
diligemce Ko enaue that the financial resules for the quarter and half year ended 30 Scptember 2022 provide 2 mue and Falr vicw of Lhe Company’s affiirs

Place: Chenna
Date: 2 November 2023




BSR&Co. LLP No. 1. Hariton Ro, Crpe

Chartered Accountants Chennai — 600 031, India
Telephone: +31 44 4508 3100
Fax; +31 44 4508 3159

The Board of Directors

Vivriti Asset Management Private Limited
Prestige Zackria Metropolitan,

No. 200/1-8, 1st Floor, Block -1, Annasalai,
Chennai - 600002

2 November 2023

Dear Sirs

Anditor’s report on Statement of information on security cover maintained with respect to listed
non-convertible debentures as at 30 September 2023; value of receivables / book debts as at 30
September 2023 and compliance of covenants with respect to listed non-convertible debentures for
the half year ended 30 September 2023 / as at 30 September 2023.

1. This report is issued in accordance with the terms of our engagement letter dated 20 October 2023,

2. The management has requested us to certify the particulars contained in the accompanying
Statement of information for the listed non-convertibie debt securities (“NCD’) attached herewith
(the “Statement”) for Vivriti Asset Management Private Limited (the ‘Company’) for the half year
ended 30 September 2023 / as at 30 September 2023. The Statement has been prepared by the
Company to comply with Regulation 54 read with Regulation 56(1}(d) of the Securities and
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 20135, as
amended, and Regulation 15(1)(t) of the Securities and Exchange Board of India (Debenture
Trustees) Regulations, 1993, as amended and circular SEBI/HO/MIRSD/MIRSO_CRADT/CIR/P/
2022/67 dated 19 May 2022 {together referred to as the "Regulations”) for the purpose of its onward
submission to Vardhman Trusteeship Private Limited (the “Debenture Trustee™) of the Company

and the stock exchanges.

Management’s responsibility

3. The preparation and presentation of the Statement is the responsibility of the Company's
wanagement including the preparation and maintenance of #ll sccounting and other records
supporting its contents. This responsibility includes the design, implementation and maintenance
of internal control relevant to the preparation and presentation of the Statement and applying an
appropriate basis of preparation; and making estimates that are reasonable in the circumstances.

4. The Company’s management is also responsible for ensuring that the Company complies with the
requirements of the Regulations and the Deberiture Trust Deed (*DTD?) for the listed NCD issued
during the half year ended 30 Septemnber 2023 / outstanding as at 30 September 2023 (as listed in
the Statement) and for providing all relevant information to the Company’s Debenture Trustees.
The Company’s management is responsible for preparation and maintenance of covenants list and
eompliance with such cnvenants an a cantinnans hasis as per the DTN

Further, the Company’s managernent is responsible for completeness and accuracy of the covenants
listed in the Statement extracted from the list of covenants under the *Covenant’ section of the DTD
and the status of compliance with such covenants for the half year ended 30 September 2023 / as

at 30 September 2023.

FRugistarae JcE:

1417 Flogr, Czniral B Wing and % onh C Wing, Nesco I T Park 2, Mesoo Cenler,

& 5 T & C6 A parwership fimm wilh Regisiration No BAS1227) convensd mic 8 5 A & Co LLP
Wes|ern Express Highway Sosegacn (Zast), Mombs. - 400053

12 Lirmten L akility Parinarswe with LLP Regicirabon Mo AAB-E1871) walh efest frony Ocaper 14, 2212
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Vivriti Asset Management Private Limited
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Auditor’s responsibility

5.

We have not performed an audit, the objective of which would be the expression of an opinion on
the financial statements, specified elements, accounts or items thereof, for the purpose of this

report, Accordingly, we do not express such an opinion.

Pursuant to the request from management and as required by the Regulations, we are required to
provide a limited assurance on whether anything has come to our attention that causes us to believe
that the Company has not accurately extracted the particulars furnished in the Statement from the
unaudited financial statements / information, underlying unaudited books of account and other
relevant records and documents maintained by the Company for the half year ended 30 September
2023, has not maintained required security cover, has provided incorrect details of value of
receivables / book debts in the Statement, has not complied with the covenants (as set out in the
Statement) as per the requirements of the DTD in relation to the listed NCD issued during the half
year ended 30 September 2023 / outstanding as at 30 September 2023, and whether the computation

of security cover ratio in the Statement is not arithmetically accurate.

For the purpose of this report, we have planned and performed the following procedures;

Part A: Security cover

(2) Obtained a list of assets pledged as collateral / security against the outstanding listed NCD as
at 30 September 2023;

(b) Verified the computation of security cover as at 30 September 2023, prepared by management,
as specified in the format given under SEBI/HO/MIRSD/MIRSD_CRADT/CIR/P/2022/67
dated 19 May 2022;

(¢) Traced all the amounts relating to assets and liabilities {(as set out in the Statement) to the
unaudited financial statements as at 30 September 2023, financial information, books of
account and other relevant records and documents maintained by the Company and verified the
arithmetical accuracy of the numbers in the Statement;

(d) On a sample basis, verified the details of the outstanding amount and assets required to be
maintained as collateral for the listed NCD from the underlying unaudited books of account
and other relevant records and documents maintained by the Company as at
30 September 2023,

Part B: Value of receivables / book debts

a) Verified, on a sample basis, outstanding amount of NCD as at 30 September 2023 and the value
of assets hypothecated from the underlying unaudited books of account and other relevant
records and documents maintained by the Company for the as at 30 September 2023;

Part C: Compliance with covenants

a) Obtained from management, 2 list of applicable covenants (as set out in the Statement),
extracted from the ‘Covenants’ section of the DTD. Management has confirmed that the
cuvenauts listed i the Statenent se eairated fiow e DTD fur (e listed NCD iasued during
the half year ended 30 September 2023/ outstanding as at 30 September 2023,

b) Against each of the applicable covenants (as set out in the Statement), obtained the status of
compliance with such covenants as at 30 September 2023 from management.

¢) Onasample basis, traced the covenants in the Statement to the DTD to test their accuracy; and

d) Verified the compliance with the financial covenants set out in the Statement.

The procedures perfornied in a limited assurance engagement vary in nature and timing from, and
are less in extent than for, a reasonable assurance engagement and consequently, the level of
assurance obtained in a limited assurance engagement is substantially lower than the assurance that
would have been obtained had a reasenable assurance engagement been performed.
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9.  We conducted our examination in accordance with the ‘Guidance Note on Reports or Certificates
for Special Purposes (Revised 2016) (‘the Guidance Note’) issued by the ICAI. The Guidance Note
requires that we comply with the ethical requirements of the Code of Ethics issued by the [CAL

10.  We have complied with the relevant applicable requirements of the Standard on Quality Contro}
(*SQC? 1, Quality Contrel for Firms that Perform Audits and Reviews of Histerical Financial
Information, and Other Assurance and Related Services Engagements.

Conclusion

11. Based on our procedures performed as mentioned in paragraph 7 above, information and
explanation given to us and representations provided by the Company, nothing has come to our
attention that causes us to believe that, in all material aspects:

a. the Company has not accurately extracted the particulars furnished in the Statement from the
unaudited financial statements / information, underlying unaudited books of account and other
relevant records and documents maintained by the Company for the half year ended 30

September 2023;
b. the Company has not maintained required security cover;

c. the Company has provided incorrect details of value of receivables / book debts in the
Statement;

d. the Company has not complied with the covenants (as set out in the Statement) as per the
requirements of the DTD for the listed NCD issued during the half year ended 30 September

2023/ outstanding as at 30 September 2023; and

e. the computaticn of the security cover ratio in the Statement is not arithmetically accurate,

Restriction of use

12.  This report has been issued for the sole use of the Board of Directors, to whom it is addressed, for
onward submission to the Company’s Debenture Trustees and stock exchanges pursuant to the
requirements of the abovementioned Regulations. Accordingly, our report should not be quoted or
reterred to 1n any other document or made available to any other person or persons without our
prior written consent. We neither accept nor assume any duty or liability for any other purpose or
to any other party to whom our report is shown or into whose hands it may come without our prior

consent in writing.

Jfor BSR & Co. LLP

Chartered dccounfants
Firm Registration No: 101248W/W-100022
SETHURAMAN Digitally signed by SETHURAMAN
SIVARAMAKRISHNAN
SIVARAMAKRISHNAN pate: 2022.11.02 20:50:17 10590
S Sethuraman
Partrer

Membership Number: 203491
ICAI UDIN: 23203491BGYYAI1090

Place: Chennai
Date: 2 November 2023



Vivriti Asset Management Private Limired
Statement of Information for fisted Non-Convertible Debentures {*NCIis') (the "Siabement'}

Table I - ISIN wise detuils of listed Non-Convertible Debentures as at 30 ptember 2023
¥R in Lakhs
- Sanctioned Outstanding . Lo
3.Ne. 18]
IN Facility Type of charge amount Amount Cover required | Assels Maintained
1 INEOBXi07010 Non-Corvertible Pari-passu 2.480.00 2,487.00 100% 3,255.14
Deb charpe
Total 2. 48000 2,487.00 B255.14

VINEET E;B;:i:g;igned
SUKUMA sukumar

Cate: 2023,71.02
R 20:34:18 +05'3¢







Vivriti Asset ¥anapement Private Limited
Statement of information for liated Nao-Convertible Debentures (“NCBs’) (The "Siatement') for the half year ended 30 September 2023

Tahle M11: Comuoliance with covenanis

Ngreg:

[m

The Statement has been prepared for the sele purpose of submiting 1o the Deh Trustes {Vard} Tr hip Private Limited } pursuant o reguirements under
Regulation 54 read with Regnlation 56(1){d) of the Securities and Exchange Board of India |Listing Obhigations and Dvisel Requi ) R iong 2015 as
amended, and Regulation 15{[}(t} oF lhe Sceurities and Exchange Board OF India {Det Trustees} Regulations, 1993, as ded {together reforod to as the
“SEBI Regulations’)

As per the above SEBI Repulalions, the Company is required to abiin a report fom statutoery auditar of the Compeny with respece to the securiy cover mainained,
pli; with a5 peer the Deb Trust Daeds as at 30 Sepwember 2023

valye of hy d assct and
The amounts disciosed above have been extracted fam the underlyiag unaudited books of account and cther relevant records and dpcuments mainlaioed by the
Company for (he half year ended 30 Septmebr 2023

We confirm that, as at 30 September 2023, the Company has complied with Lhe requiced security coverage mtic as per the terms of the debenmuire rust deed
her 25, 2023 A dingly, the reporting fior compliance with alher

The Company has listed its con-canvertible debentures {or the Frst lime on BSE Ltd on Sep
as per the Disch Duocuments dated ber 19, 2023 and Det Trusl Deed dated September 12, 2023 will be trigeerad only in Lhe vpcoming

quarters and Lherefore, the same does not form part of Lhis Statement.

For Viveit Asset Management Private Limited
Digitally signed
VINEET [ Jneer
. SUKUMAR
Vineet Suknmar S U KU M Dace:

M) Directo
dorik Lireetor 2023.11.02

Place: Chemai A0:24:35 +05°30

Drie: 2 Movember 2023



w Vivriti Asset
Management
Disciosure in terms of Regulation 52{4)

of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015
for the quarter ended 30 September 2023

a) Debt Equity ratio as on 30 September 2023 is 0.45.
b) The Company is not required to create Debenture redemption reserve and Capital Redemption

reserve in terms of the Companies (Share Capital and Debentures} Rules, 2014 read with the
Companies (Share Capital and Debentures) Amendment Rules, 2019.

¢} Net worth as on 30 September 2023 is ¥ 12,334,93 Lakhs.

d) Net Profit/(Loss) after tax for the quarter ended 30 September 2023 is X {104,95) Lakhs.

e) Earnings per share for the quarter ended 30 September 2023 {not annualised): Basic — X {0.59)

and Diluted - X [0.59).
f} Outstanding Optionally Convertible Redeemable Preference Share Capital as on 30 September

2023 is Nil.
gl Total debts to total assets ratio as on 30 September 2023 is 0.26.
h} Operating margin (%) for the quarter ended 30 September 2023 is 1.5%.
i} Net profit margin (%) for the quarter ended 30 September 2023 is (3.66%).
j} Debt Service Coverage Ratio as on 30 September 2023 is 0.38
k} Interest Service Coverage ratio as on 30 September 2023 is 0.18
) Current ratio as on 30 September 2023 is 1.89
m} Long term debt to working capital ratio as on 30 September 2023 is 1.89
n} Bad debts to accounts receivable ratio as on 30 September 2023 is Nil
o} Current liability ratio as on 30 September 2023 is 0.31

p} Debtors turnover ratio as on 30 September 2023 is 5.07
The information related to Gross Non-Performing Assets (GNPA} Ratio, Net Non-Performing

Assets {NNPA} Ratio, Capital adequacy ratio or capitai-to-risk weighted assets ratio {CRAR]),
Inventory turnover ratio have not been included as these disclosures are not applicable to the
Company considering the nature of business undertaken by the Company.

For and on behalf of Vivriti Asset Management Private Limited

T Digitally signed
VINEE™ T

Vineet Sukumar SU |.(| “\_] Fi\lﬂ(_UMAR
Managing Director e

DIN: 06848801 AR 21:38:29 +05'30
Encl: a/a
Vivriti Asset Management Private Limited REGD. OFFICE MUMBAI OFFICE
CIN: UB5SS29TN2019PTCI127644 Prestige Zackria Metropolitan, 1st Floor Vibgyor Towers, Unit No. 501,
G5T: 3ZAAGCY 21 0 (Chennai) Block 1, N0.200/1-8, Anna Salai Plet No. C-62, Block G,
Chennai 600002 Bandra Kurla Com X,

Mumbai 400057

contact@vivritime.com
+91-22-6826 6800

wwwiviviitiamc.corn +81-44-4007 4800




Vivriti Asset
Management

November 02, 2023
To,

Department of Corporate Services
BSE Limited,

P.). Towers, Dalal 5treet,

Mumbai - 400 001

5ub: Statement of ul 4 matenrial deviation in use of issue proceeds as per Regufation

52{7) and 52{7 of! ol ons and Disclosure Requirements) Reguiation, 2015 for
the guarter ended 30 2023
Dear Sir/ Madam,

As required under Regi  on 52(7) & 52(7A) of the SEBI (Listing Obligations and Disclosure
Requirements} Regulation, 2015, we hereby declare that the proceeds of all the debt raised during
the quarter ended 30 September 2023, listed on BSE Limited have been utilized for the purposes for
which they were raised and that there is no deviation in the utilization of their issue proceeds.

The statement indicating the aforesaid is attached as Annexure A and Annexure B,

Kindly take the same on record.

For and on behalf of Vivriti Asset Management Private Limited

VINEET Doty sance
Vineet Sukumar S UKU T

Managing Director

DIN: ¢6848801 A R 2
21;38:42 +05'30"'
Encl: a/a
Vivriti Asset Management Private Limited REGD. OFFICE MUMEBAI OFFICE
Vibgyor Towers, Unit No. 501,

Prestige Zackria Metropalitan, Tst Floor
Black 1, N0.200/1-8, Anna Salai Plot No. C-62, Block G,
Chennai 600002 Bandra Ku Complex,
contact@vivritimc.com Mumkbai 400051
+91-44-AC07 4800 +91-22-6826 6800

CIN: UB5S929TNZO19PTCI127644
GST: 33AAGCVBI93GIZO (Chenn

wwwivivritiame.com




% Vivriti Asset
Management

Annexure A

Staternent of utilization of issue proceeds

i 8 is Yes,
then
specify the
Made of . Da.t e. of Amount Funds Anv purpese of | Remarks, if
ISIN Fund Type of instrument raising . o deviation P hich
Raising funds Raised utilized (Yes/ No} or W any
the funds
were
| utilized
1 2 3 4 5 5] 7 8 9 10
[ Vivriti
Asset
Manage Private Non-Convertible Septermber 1,80,00, Yes,
| ment INEOBX[07010 Placement Debenturas 20, 2023 000 Partly No NA NA
Private
Limited l 1
Vivrit]l Azset Management Private Limited REGD. OFFICE MUMEAI OFFICE

CIN; UB5929TN2019PTC127644
GST: ITAAGCVAISIGTZO (Chennai)

wwwvivritiamec.com

Prestige Zackria Metropolitan, 1st Fioor
Block 1, N0.200/1-8, Anna Salai
Chennai 600002
contact@vivritimc.com

+91-44-4007 4800

Vibgyar Towers, Unit No. 501,
Plot No. C-62, Block G,
Bandra Kurla Complex,
Mumbai 400051
+91-22-6826 6800
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