
 
  

 

February 07, 2024 
 
To, 
 
BSE Limited, 
P.J. Towers,  
Dalal Street, 
Mumbai -400 001 
 
Sub: Outcome of Board Meeting held on February 07, 2024, as per Regulation 51(2) read with Part B 
of Schedule III of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (“Listing 
Regulations”) 
 
Dear Sir / Madam, 
 
Pursuant to Regulation 51(2) of the Listing Regulations, we wish to inform you that the Board of 
Directors of Vivriti Asset Management Private Limited (‘Company’) in its meeting held today, i.e., 
February 07, 2024 have, inter-alia, considered and approved the Standalone Unaudited Financial 
Results for the quarter ended December 31, 2023 along with Limited review report of the Statutory 
Auditor, copy of which are enclosed herewith. 
 
The meeting commenced at 12:30 PM and concluded at 05:00 PM. 
 
Kindly take the same on your record.  
 
For and on behalf of VIVRITI ASSET MANAGEMENT PRIVATE LIMITED 
 
 
 
 
Mr. Vineet Sukumar 
Managing Director 
DIN: 06848801 
 
Encl.: a/a 
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BS R & Co. LLP 
Chartered Accountants 

KRM Tower, 1st and 2nd Floors 
No. 1. Harrington Road, Chetpet 
Chennai - 600 031 , India 
Telephone: +91 44 4608 3100 
Fax: +91 44 4608 3199 

Limited Review Report on unaudited financial results of Vivriti Asset Management 
Private Limited for the quarter ended 31 December 2023 and year to date results for 
the period from 1 April 2023 to 31 December 2023 pursuant to Regulation 52 of 
Securities and Exchange Board of India (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended 

To the Board of Directors of Vivriti Asset Management Private Limited 

1 . We have reviewed the accompanying Statement of unaudited financial results of Vivriti Asset 
Management Private Limited (hereinafter referred to as "the Company") for the quarter ended 31 
December 2023 and year to date results for the period from 1 April 2023 to 31 December 2023 ("the 
Statement"). 

Attention is drawn to the fact that the figures for the corresponding quarter ended 31 December 2022 
and the corresponding period from 1 April 2022 to 31 December 2022, as reported in these unaudited 
financial results have been approved by the Company's Board of Directors, but have not been 
subjected to review since the requirement of submission of quarterly financial results is applicable on 
listing of the non-convertible debentures of the Company during the quarter ended 30 September 
2023. 

2. This Statement, which is the responsibility of the Company's management and approved by its Board 
of Directors, has been prepared in accordance with the recognition and measurement principles laid 
down in Indian Accounting Standard 34 "Interim Financial Reporting'' ("Ind AS 34"), prescribed under 
Section 133 of the Companies Act, 2013, and other accounting principles generally accepted in India 
and in compliance with Regulation 52 of the Securities and Exchange Board of India (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended ("Listing Regulations"). 
Our responsibility is to issue a report on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements 
(SRE) 2410 "Review of Interim Financial Information Pelformed by the Independent Auditor of the 
Entity", issued by the Institute of Chartered Accountants of India. A review of interim financial 
information consists of making inquiries, primarily of persons responsible for financial and accounting 
matters, and applying analytical and other review procedures. A review is substantially less in scope 
than an audit conducted in accordance with Standards on Auditing and consequently does not enable 
us to obtain assurance that we would become aware of all significant matters that might be identified 
in an audit. Accordingly, we do not express an audit opinion. 

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe 
that the accompanying Statement, prepared in accordance with the recognition and measurement 
principles laid down in the aforesaid Indian Accounting Standard and other accounting principles 
generally accepted in India, has not disclosed the information required to be disclosed in terms of 
Regulation 52 of the Listing Regulations, including the manner in which it is to be disclosed, or that it 
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BS R & Co. LLP 

contains any material misstatement. 

Chennai 

07 February 2024 

Limited Review Report (Continued) 

Vivriti Asset Management Private Limited 

For BS R & Co. LLP 

Chartered Accountants 

Firm's Registration No.:101248W/W-100D22 

r 
• • S Sethuraman 

Partner 

Membership No:. 203491 

UDI N:24203491 BKCQOC6090 
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Vivrifi Auet Man~emen I PrivAte Limi tecl 

R,1:d. Office: P"'!iilljjt- Zaduia Mttl"OpoJit111 No. 200/1 ·8, 1 :d li'lom", Black • J, A nn11salai, O-.cr11111:i • 6CKI002 

(CIN - lJ65'29TN20191'l'CJ27644) 
Statement or U naudi1ed finandAI llesults for ,he q uar1er and vear ,o dote taded 3 l DttembtT 2023 

(INR in /Qkh,) 

Qua.ct,,. tm~d Ptri~d tt1deLI YeAI"' endf:d 

Par1iwl■rs 31 Deumb<t" 1lll3 30 Scolcmbtr l02l Jl -D~ccntbt.t l0.22 31 Dettmller lJllJ JI lle<emhu lllU l l Man:h 202l 
Unaudited (Jr111udlted lfoaudltOO Una11dfted Unnudiled Aud iced 

l rcfirl' 1u:att 9) hefer Mt< ~l 
fNCOME 

Ri."Vt::rn~C lrDm opttaliorL~ l,J()<, 11 1,10595 956 22 3.562 37 2,16821 1,005 48 
Other income 2)2 73 22) R7 28 01 69947 JOI 80 589 SI 

To r.11 I income 1,511.84 1,129.82 ~84.ZJ 4,261 .&4 2,470.05 3,594,99 

~XP~NSl:S 
t:mployee beoef1t expenses 81160 8507 545 89 2,61791 1,478.29 2,001 76 

Fir1ancc costs 184 86 124 54 10 )4 40) 81 2999 I09 67 
Depreciation mnd :unortisal ion 4BS 32 92 30 72 110 27 85 78 149 48 
0 ther e."lpell~f; 427.ll 458,65 459 71 1,370 6K 965.04 1,302 JO 

TGlatl el[pen:,es 1.5(1'},1' 1,470.68 J,046.66 4:t-'i02.fi7 2,559,10 3,563.0l 

l'mlit I (](k!ls) berore tu 12.67 (140.86) (62,43) (240.83) (89.0S) JJ.?8 
Tax cqicnsi: 

- Curreflf tax - -
• Deferred tax char,se I (credil) J 55 (35 91) 6 64 (60 71) (22 21) R 05 

'l'otal tu. e1ptd!IC J,S5 (35,91) 6.64 (60. 71) (ll.21) 8.05 
~ct pn.irit/(1053) artertH for the period/ y11:ar 9.12 (104.?5) (69,07) (180.12) 166.84) 2J.9J 

0 lhc.- turnp.-ehen,ive income 
(i) Items that will not be reclassilill:d to profir or !Gu: 
R1,me&.')u.roments of lhe defined beoeli.t as.set/ (hability) (l 04) (2 l4) (1.84) (5 58) (2 86) (9 43) 
lncome ta,c relating ro i1e1ns that will 001 be n:dass.iJ'u;d to profit or loss U 77 0 64 046 140 0.72 2 ]7 

Other C."omp~he,uiv~ ]rt.tome (2.27) (1,90) (1.38) (4,lfi) (2,14) (7.06) 

Total comp1"hensn'e income for 1he period/ y~a.r, ntt orir,41.e,ne, tu 6.85 (106.85) (70A5i (184.JO) (68.?8) 16.87 

Earnine,1 per equi ly share 

Basic(<'.) 0 04 (0 59) (0 39) (l 00) (0 JB) 009 
DilutcJ(t) 0 OJ (0 >9) (0 J?) (I 00) (0 40) 006 

face vaJue per share(~) 10.00 10 00 1000 1000 10.00 10 00 
,.,,,, oom«.tfis~d Nol wmrwli.1-ed Nol a,m1NJ(i.f&l Nol w,mralixed Notul11malin-c.l Aru-malized 

S l!a 11ccmnpirnyin,: nata lo llur 11111m d1tcd fimmcml result~ 



Notes: 

Vi"riti Asset MnnaE,ement Prl"5'te Limited 
Regd. Office: pr,,iige :l•ekria Metropolitan l\o. 200/1-8, ht t<loor, DIO<k.-1, Anriasalai, Chenria, - 600002 

(CIN - U659l9TN2019PTC127644) 

I Vivriti Asset Manageme11t Private r .imited ("'tl1e Company") is an Investment Manager ro various Alternative Investment Funds <1nd have: obtained a. license from 
Securities Exchan~c Board oflndia (SEB!) to provide co-investment services 

The above unaudited ,tandalonc financial result, fur the quarter ended JI Occemhcr 2023 and year-to-date result, for the pcri"d from I April 2023 to 31 
December 2023 along with comparative pe.riod have been reviewed by the Audit Conuniuee and subsequenlly approved by the Board of Directors al their 
respcclivc mcctlngs. held on 7 Febrmuy 2024, The above results for rhe quarter ended 31 December 202J arid year-to-date results for the period fi-om I April 
2023 lo 31 December 2023 have been subjected to limited review by the statutory au.di tors et' the Comrany The au.dltors have L!-lsu.cd a.n unmodified limited 
review report 

J The srandalone financial results have been prepared in accordance wilh the recognilion and measurement principles laid down in Indian Accounting Standard ('Intl 
AS1

), 34 r "lnterim Flnancial Rerorting" a!'S prescribed under Section [13 ofrhe Compaoies Act, 2013 ('the Act'), and other accounling ptlm::iplc& generally 
accepted in lnc.Jia and in eompliiiitce with Regulation 52 of the Securities Exchange Bnard. of India ("SEBI") {Listing Ohligation!-l and Disclosure Requirements) 
Regulations 2015. The financial results have been drawn up on the hasis of Intl AS, that are applicable 10 lhe Company as at 31 December 2023 Any application 
guidance/ clariticotions I directions issued by regulators are implemented as and when they are issued/ applicable_ 

4 lJuring lhc period enderl 31st December 2023, the Company bas issued 2,480 senior, secured, rnted1 listed1 taxable, redeemable,.transferablc, intcrnst be-Ming non­
convectible debentures having a face value of INR 100,000 each anti an aggrcg,ttc face \lalue of INR 248,000,000 (11Dcbcnlurcs1

• or 11NCD.s") on a private 
placement basis_ These NCDs were listed on 13SE on 25 Scptetnber 2023. 

·rhere are n.o scpiualc reportable segments in :"lccord.:mce with lnd AS 1 OR on 1'0per.1ting Segments" in respect of the Company, 

G Other equity includes balance in Secuo ities premiwn ,ccounl, Employee stock options ou1s1ru,ding accOLJJ1l and Rctainc-J earnings comprising of sutplus I deficit in. 
the statement of profit and loss and other comprehensive mcome. 

7 Analytic.al ratios I d,sclosures ,equin~d under R~guli:ltion 52 / 54 of th~ Securitit!s E:1change: Boartl of h~dia ('1SEBl0
) (Lisling Obligatlo~ and 

Disclosure Requirements) Regulations, .2015, 

i>a.l"ticuJat~ Ouarl<r ondcd Period cnde-d Ye:al' ended 
31-Dec-23 30-Se11-2J Jl-Dec-22 JI-Dec-23 JI-Dec-22 3!-Mar-23 
llnaudire~ llnoudited llnaudite~ Unaudited Unauditd Awlited 

( refer nolc 9) (rdnnotc 9) 

a) Debt Service Coverage Katie 0 .84 0.38 (1 10) 064 0 67 0 21 

b) Interest Service Coverage Ratio 1.57 0.18 (16.76) 0.88 14.99 22.23 

c) Debl-Lquily Ratio 0,57 0 45 (0.00) 0 .57 (0.00) 0 .1 1 

d) Currnnl ratio 1.02 t 89 I 11 1 02 I JI 1,34 

c) Long tcnn debt to working Cilpiral 12.08 l.89 0.67 ]2_08 0_67 \.68 
!) Bad Oebts ro Accounts receivable ratio NA NA NA NA NA NA 

g) Current Liability Ratio 0.30 0,31 0.83 0.30 0.83 0.47 
h) Total lJebts to Total As:scl . .,; Ralio 0,30 0,26 0.03 0 .30 003 008 

t) Debtors lumovt:r ratio 5.45 5.07 605 5JI 6.00 5 34 

j) Inventory turnover ratio NA NA NA ~A NA NI\ 

k) Outstondii,g redeemable preference shares (Quanlily) NA NA NA NA NA NA 

I) Outsranding redeemable preference shaTCs (Amount in lakhs) NA NA NA ~A NA NA 

m) Capital reJcmpt-iun rc:sc:rvc NA NA NA Ni\ NI\ NI\ 

n) Dchcnture redemption reserve NA NA NA NA NA NA 
o) Networth {Amount in lllkl,s) 12,359.42 12,334,93 12,287.82 12,359.43 12,287.82 12,439.12 

p) Net profit afier lax (Amount in lakhs) 9 .12 ( I04 95) (69.07) (180.12) (66,84) 23.93 

q) L::aming pt.:r share 

B""ic (tJ 001 (0 59) (0 39) (I 00) (0 38) 0.09 

Diluted lt) O.OJ (0 59) (0.39) (\ 00) (0 40) O.Q6 

I') Operating Margin lR.561%. I.SO% -2.23% 7 ,67% 1.23% 9,69% 

~) l\ct Protit Margin 0 52% -966% -7 37% -5 .17% -3.18% 0.56% 

Nme~· 
i) Debi Service cov~<agc ralio: Earnings available fbr debt service : Debt Service (Debt Service - Interest & Lease ~aymenls , Pt incipal Repayments) 

ii) Earning for Debt Service~ Net Pro[it after taxes , llepreci•lion •• l11tciu,1 - um I (Baio) on ,ale ofFixcJ asset,. 

iii) Interest Service Coverage H.atiu: (Profit before lax+ Fimrnt.:c costs+ Depreciatio11 and Amo1tisation) :· F'inimce costs ( Fxcluding Finm1ce cost on kasc liabili llc:.-,;.) 

iv) Ocl>t L::quily ratin: Total Debt : Total equity (Total l)ebt: Long lcnri bomJ\\'ings-- Short tcnn borrowi11gs) 

v) Tot.ii equity ·- Equity all1 ibulaLlt: tu uw11crs of lhc Crnnpany 

vi) Ass~t Co,;-:.:r R.1tio: ((Total Asset.Ii• lnt~ngillle Assets) - (C'une111 Liabilities - C'u1Cent Deb[})/Tutnl :--.lon-i.::onve1 til>le LJ~bt 

vii) Cunc1ll ralin: Cunenf ;1ssets : C'unent lial>ilities 

11i i 1) r .on~ term <leht tu \11r·orki11g i.:.apit.:il: (Non cuncnr bonmvi11gs ; Current maturities of long term dd>t) •. (C\JL"fenl As:.ets- Cunent li~bililies I Current rnanu Lties of 
long tc1m debt) 

i\) Rad delJls lo acCOl111ls iecci\alJk: 1atio: U..-iJ d~bts im:lrnli11~ p1ovisio11 fot doubtfhl debts.: i\v,;ra~e fiadc 1e..-:~i\Jbles 

.x) Cu11cnt l.iahility i.uiu: Cunent li.:1bilil'y: (Total liabilities} 

xi) T1)tal [)eb1s 10 rotal clS5t!tS: ·1 ·otal llebl ; T1Jli1I i...lS~ets. 

x ii ) Debluts' !llrntnc-1: ll~\cnm:· liuin opcnthons-;- .-\vc1agc T1ade fCceivnhlc~ fontHlctliscdJ 

xii I) Ope1ali11~ rnatrgi11: { PHllil bdi.m: r:1x - Finance costs Deptcciation) : Re\.em1e Uorn ope1·mioll> 

:i,;:j v} :,,.Jct P1 L1fil 111a1 gin :'\1.::L 11tolir afl~1 1;ix fb1 rhe pe1 i~1d/yem lk1,-i.:nuc: from opc1ntiu1)::. 



Notes: 

Viniri A,sef Manegemenl Prl~ate Llmllod 
Regd. Office: Pre1tige Zackria Metropolitan No. 200/1-8, t,t Floor, Rl0<k-l, Anno .. Loi, Chennei -600002 

(CIN - U65929TN2019PTC127644) 

8 All oulstanding non-convertible li,1ed debt securities are «:cured by way of pari pa,.u charge on hyporhecated assers of the Company with security cover of I 
times of outstondu1g amount on such securities at any point of time. There ore no unsecured/unlisted non-convertible debt securities 

9 The corresponding figures fur the quarter and the period ended 31 DC<:<lmber 2022 included in the Statement, are bosed on the information that has been compiled 
by the Management which have not been subjected ro review since the requiremenl of submission of quarterly financial results became applicable on listing o[the 
non-convertible debenture of the Company during rhe quarter ended 30 September 2023. However, the Management has exercised ne.:esswy due diligence to 
e,isure thal the 6nancial results tor the quarter and halfycru-ended 31 December 2022 provide a true and fuir view ofme Company's affilirs, 

Place: Chen nai 
Date: 7 February 2024 

l'or and on behalf of the Board of Directors 

Vincct Sukumar 
Managing Direc1or 
DIN: 0684880\ 

Private Limited 



February 07, 2024 

To, 

Department of Corporate Services 
BSE Limited,  
P.J. Towers, Dalal Street,  
Mumbai - 400 001  

Sub: Statement of utilisation and material deviation in use of issue proceeds as per Regulation 
52(7) and 52(7A) of SEBI (Listing Obligations and Disclosure Requirements) Regulation, 2015 for 
the quarter ended 31 December 2023 

Dear Sir/ Madam, 

As required under Regulation 52(7) & 52(7A) of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulation, 2015, we hereby declare that the proceeds of all the debt raised during 
the quarter ended 31 December 2023, listed on BSE Limited have been utilized for the purposes for 
which they were raised and that there is no deviation in the utilization of their issue proceeds. 

The statement indicating the aforesaid is attached as Annexure A and Annexure B. 

Kindly take the same on record.  

For and on behalf of Vivriti Asset Management Private Limited 

Vineet Sukumar 
Managing Director 
DIN: 06848801 

Encl: a/a 

Vivriti Asset 
Management 
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CIN: U65929TN2019PTC127644 

GST: 33AAGCV8193GlZ0 (Chennai) 

www.vivritiamc.com 

REGD. OFFICE 
Prestige Zackria Metropolitan, 1st Floor 

Block 1, No.200/1-8, Anna Salai 

Chennai 600002 

contact@vivritimc.com 

+91-44-4007 4800 

MUMBAI OFFICE 
Vibgyor Towers, Unit No. 501, 

Plot No. C-62, Block G, 

Bandra Kurla Complex, 

Mumbai 400051 

+91-22-6826 6800 



 
  

 

Annexure A 

Statement of utilization of issue proceeds 
 

Name of 
the Issuer 

ISIN 
Mode of 

Fund 
Raising 

Type of instrument 
Date of 
raising 
funds 

Amount 
Raised 

Funds 
utilized 

Any 
deviation 
(Yes/ No) 

If 8 is Yes, 
then 

specify the 
purpose of 
for which 
the funds 

were 
utilized 

Remarks, if 
any 

1 2 3 4 5 6 7 8 9 10 
Vivriti 
Asset 

Managem
ent 

Private 
Limited  

INE0BXI07010 
Private 

Placement  
Non-Convertible 

Debentures 
September 

20, 2023 
24,80,00,

000 
Yes, 

Fully.  
No NA NA 
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Annexure B 
 

Statement of deviation or variation of issue proceeds - INE0BXI07010 
 

Name of listed entity Vivriti Asset Management Private 
Limited  

Mode of fund raising (Public issue/ private placement) Private Placement 
Type of instrument Non-Convertible Debentures 
Date of raising funds (Recent date of raising funds) September 20, 2023 
Amount raised (INR Crores) 24.80 
Report filed for the quarter ended December 31, 2023 
Monitoring Agency Name if applicable N/A 
Is there a Deviation / Variation in use of funds raised? No 
Whether any approval is required to vary the objects of the 
issue stated in the prospectus/ offer document? (Yes/ No) 

No 

If yes, details of the approval so required? N/A 
Date of approval N/A 
Explanation for the Deviation / Variation N/A 
Comments of the audit committee after review N/A 
Comments of the auditors, if any N/A 
Objects for which funds have been raised and where there 
has been a deviation, in the following table 

 

Original 
object 

Modified 
object, if 
any 

Original 
modification 

Modified 
allocation, 
if any 

Funds 
utilized 

Amount of 
Deviation/Variation 
for the half year 
according to 
applicable object 
(INR Crores and in 
%) 

Remarks, 
if any 

N/a 
Deviation could mean: 
(a) Deviation in the objects or purposes for which the funds have been raised 
(b) Deviation in the amount of funds actually utilized as against what was originally disclosed. 
 
 
 
 
 
Name of the Signatory: Vineet Sukumar 
Designation: Managing Director 
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BS R & Co. LLP 
Chartered Accountants 

The Board of Directors 

KRMTower, 1st and 2nd Floor 
No. 1, Harrington Road, Chetpet 
Chennai - 600 031, India. 

Vivriti Asset Management Private Limited 
Prestige Zackria Metropolitan, 
No. 200/1-8, 1st Floor, Block -1, Annasalai, 
Chennai - 600002 

7 February 2024 

Dear Sirs 

Telephone +91 44 4608 3100 
Fax +91 44 4608 3199 

Auditor's report on Statement of information on security cover maintained with respect to listed 
non-convertible debentures as at 31 December 2023; value of receivables / book debts as at 31 
December 2023 and compliance of covenants with respect to listed non-convertible debentures for 
the period ended 31 December 2023 / as at 31 December 2023. 

1. This report is issued in accordance with the terms of our engagement letter dated 20 October 2023. 

2. The management has requested us to certify the particulars contained in the accompanying 
Statement of information for the listed non-convertible debt securities ('NCD') attached herewith 
(the 'Statement') for Yivriti Asset Management Private Limited (the 'Company') for the period 
ended 31 December 2023 / as at 31 December 2023. The Statement has been prepared by the 
Company to comply with Regulation 54 read with Regulation 5 6( I )( d) of the Securities and 
Exchange Board oflndia (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 
amended; and Regulation 15(1)(t) of the Securities and Exchange Board of India (Debenture 
Trustees) Rcgulations,1993, as amended and circular SEBl/HO/MIRSD/MIRSO CRADT/CIR/P/ 
2022/67 dated 19 May 2022 (together referred to as the "Regulations") for the purpose of its onward 
submission to Vardhman Trusteeship Private Limited (the "Debenture Trustee") of the Company 
and the stock exchanges. 

Management's responsibility 

3. The preparation and presentation of the Statement is the responsibility of the Company's 
management including the preparation and maintenance of all accounting and other records 
supporting its contents. This responsibility includes the design, implementation and maintenance 
of internal control relevant to the preparation and presentation of the Statement and applying an 
appropriate basis of preparation; and making estimates that are .-easonable in the circumstances. 

4. The Company's management is also responsible for ensuring that the Company complies with the 
requirements of the Regulations and the Debenture Trust Deed ('DTD') for the listed NCD issued 
during the period ended 31 December 2023 / outstanding as at 31 December 2023 (as listed in the 
Statement) and for providing all relevant information to the Company's Debenture Trustee. The 
Company's management is responsible for preparation and maintenance of covenants list and 
compliance with such covenants on a continuous basis as per the DTD. 

Further, the Company's management is responsible for completeness and accuracy of the covenants 
listed in the Statement extracted from the list of covenants under the 'Covenant' section of the DTD 
and the status of compliance with such covenants for the period ended 31 December 2023 / as at 
31 December 2023. 

B S fl.!< Co. I• ponnerahip firm wi1h Rogi,tration No. Ba6\223) converted into B S A & Co. LLP 
lo Limilod U,bilily PaMor,hip wi1h LLP Aegis~a~on No. AAB-91811 wUh etfecl Imm October 14, 2013 

Ae9i:1tered Office: 
1.4 th FI001', Cooual 8 Wini;, and Nor II, C WiJ'Q, NNCO IT ~k 4, fii:nt:o 
Centtir, Wealelm E:,iirus Highway, Gors~on {E.aall. Mumbeil - 40006a 
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Auditor's responsibility 

5. We have not performed an audit, the objective of which would be the expression of an opinion on 
the financial statements, specified elements, accounts or items thereof, for the purpose of this 
report. Accordingly, we do not express such an opinion. 

6. Pursuant to the request from management and as required by the Regulations, we are required to 
provide a limited assurance on whether anything has come to our attention that causes us to believe 
that the Company has not accurately extracted the particulars furnished in the Statement from the 
unaudited financial statements / information, underlying books of account and other relevant 
records and documents maintained by the Company for the period ended 31 December 2023, has 
not maintained required security cover, has provided incorrect details of value of receivables/ book 
debts in the Statement, has not complied with the covenants (as set out in the Statement) as per the 
requirements of the DTD in relation to all listed NCD issued during the period ended 31 December 
2023 / outstanding as at 3 1 December 2 023, and whether the computation of security cover ratio in 
the Statement is not arithmetically accurate. 

7. For the purpose of this report, we have planned and performed the following procedures; 

Part A: Security cover 

(a) Obtained a list of assets pledged as collateral/ security against the outstanding listed NCD as 
at 3 1 December 2023; 

(b) Verified the computation of security cover as at 31 December 2023, prepared by management, 
as specified in the format given under SEBI/1-IO/MIRSD/MIRSD _ CRADT/CIR/P/2022/67 
dated 19 May 2022; 

(c) Traced all the amounts relating to assets and liabilities (as set out in the Statement) to the 
unaudited financial statements / financial information as at 31 December 2023, underlying 
books of account and other relevant records and documents maintained by the Company and 
verified the arithmetical accuracy of the numbers in the Statement; 

(d) On a sample basis, verified the details of the outstanding amount and assets required to be 
maintained as collateral for the listed NCO from the underlying unaudited books of account 
and other relevant records and documents maintained by the Company as at 31 December 2023; 

Part B: Value of receivables/ book debts 

a) Verified, on a sample basis, outstanding amount of NCO as at 31 December 2023 and the value 
of assets hypothecated from the underlying unaudited books of account and other relevant 
records and documents maintained by the Company for the as at 31 Decem her 2023; 

Part C: Compliance with covenants 

a) Obtained from management, a list of applicable covenants (as set out in the Statement), 
extracted from the 'Covenants' section of the DTD. Management has confirmed that the 
covenants listed in the Statement are extracted from the DTD for the listed NCD issued during 
the period ended 31 December 2023/ outstanding as at 31 December 2023. 

b) Against each of the applicable covenants (as set out in the Statement), obtained the status of 
compliance with such covenants as at 31 December 2023 from management. 

c) On a sample basis, traced the covenants in the Statement to the respective DTD to test their 
accuracy; and 

d) Verified the compliance with the financial covenants set out in the Statement. 



BS R & Co. LLP 

Vivriti Asset Management Private Limited 
Page 3 of4 

8. The procedures performed in a li111ited assurance engagement vary in nature and timing from, and 
arc less in extent than for, a reasonable assurance engagement and consequently, the level of 
assurance obtained in a 1 imited assurance engagement is substantially lower than the assurance that 
would have been obtained had a reasonable assurance engagement been performed. 

9. We conducted our examination in accordance with the 'Guidance Note on Reports or Certificates 
for Special Purposes (Revised 2016) ('the Guidance Note') issued by the ICAI. The Guidance Note 
requires that we comply with the ethical requirements of the Code of Ethics issued by the [CAI. 

10. We have complied with the relevant applicable requirements of the Standard on Quality Control 
('SQC') I, Quality Control for Firms that Perform Audits and Reviews of Historical Financial 
Information, and Other Assurance and Related Services Engagements. 

Conclusion 

1 l. Based on our procedures performed as mentioned in paragraph 7 above, information and 
explanation given to us and representations provided by the Company, nothing has come to our 
attention that causes us to believe that, in all material aspects: 

a. the Company has not accurately extracted the particulars furnished in the Statement from the 
unaudited financial statements/ information, underlying unaudited books of account and other 
relevant records and documents maintained by the Company for the period ended 31 December 
2023; 

b. the Company has not maintained required security cover; 

c. the Company has provided incorrect details of value of receivables / book debts in the 
Statement; 

d. the Company has not complied with the covenants (as set out in the Statement) as per the 
requirements of the DTD for all listed NCD issued during the period ended 31 December 2023/ 
outstanding as at 3 I December 2023; and 

e. the computation of the security cover ratio in the Statement is not arithmetically accurate. 
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Restriction of use 

12. This report has been issued for the sole use of the Board of Directors, to whom it is addressed, for 
onward submission to the Company's Debenture Trustee and stock exchanges pursuant to the 
requirements of the abovementioned Regulations. Accordingly, our report should not be quoted or 
referred to in any other document or made available to any other person or persons without our 
prior written consent. We neither accept nor assume any duty or liability for any other purpose or 
to any other party to whom our report is shown or into whose hands it may come without our prior 
consent in writing. 

for B S R & Co. LLP 
Chartered Accountants 
Firm Registration No: 101248W/W-100022 

r 
S Scthura·man 
Partner 
Membership Number: 203491 
!CAI UDIN: 24203491BKCQOE4883 

Place: Chennai 
Date: 7 February 2024 
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Statement or Information for Ii.sled Non-Convertible Debentures ('NCDs') (the 'Statement') 

Table 1- ISIN wise details of listed Non-Convertible Debenture., as at 31 December 2023 
INR in lnk1,s 

S.No. ISIN Facility Type or charge 
Sanctioned Out.ta nd i ng 

Cover required A,seh Maintained amount Amount 

1 
INEOBXI070 I 0 

Non-Convertible Pari-passu 2,480.00 2,528.92 100% 8,483.31 
Debentures charge 

Total 2,4.'10.00 2,528,92 si4sJ.31 
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Vivrili A11et Management Private Limited 
Slatement of lnfonnation for \isled Non-Converllble Debentures ('NCDs') (the 'StMtement') for lhe half year ended 31 December 2023 

Ta hie Ill: Compliance with covenants 

IS ll!o C•ltgory C11v•1111~r Rcm•r~ Stat ... of Cl)fl1pilanco 

I 11':inaru:lal 711c Company should mainlain o Debt to Equily Ratio of net The Management confirms that the Compeny has Complied 
more 1han I (one) times. complied with this covenan.t as ot 3 I Deoombor 2023. 
The Company should maintain Interc,sl coverage rario of at leasi Tho Manage10e,1 confirm, that the Company hos Complied 
U ( one dccima 1 five) times. complied with this covenant a, at 31 December 2023. 

The Company should meintain Net worth to Outstanding The Management confirms that the Company has Complied 
PrinclpuJ Km1o ofnot less than 2 (two) times complied with tltls covenant as ac 31 December 2023. 

~ 

The Statcmont has been prepared fur the sole puq,ose ohubmiuing to the Debenture TI1Jstee (Vardhman Trusteeship Privote Limited ) pursuo,t to requirements under 
Regulation 54 read with Regularion S6(l)(d) of the Securities and Exchange Board of India (Usring Obligations and Disclosure Requirements) Regulations 2015 es 
amended, and Regulation 15(1)(1) of the Securities and Exchange Board Of lndia (Debenture Trustees) Regulations, 1993, as amonded (together referred to as the 'SEBI 
Regulations'). 

As per the above SEBI Regulations, the Company i, required to obtain a report from statutory W<litor of the Company with respect to the security cover maintained, value 
of hypotheceted asset and complianco w ~h covenants as per the Debenmre Tru!I Deeds as at 31 December 2023. 

2 The amounts disclosed above ha,-e boon extracted fi-om the underlying unaudited books of accmmt and other relevant records 811d documents maintained by the Company 
for the period ended 31 December 2023 

3 We con6rm Iha~ as at 31 Dec,,mbe< 2023, the Company has complied with the required security coverage ratio as per tho terms of tho debenture trust doed 

for Vivriti As,et Maoagcment Private Limited 

Vr ~uf a MA r' 

Vineet Sukumar 
Managing Direc1or 

Place: Chennai 

Date: 7 February 2023 



 
  

 

Disclosure in terms of Regulation 52(4) 
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015  

for the quarter ended 31 December 2023 
 

a) Debt Equity ratio as on 31 December 2023 is 0.57. 
b) The Company is not required to create Debenture redemption reserve and Capital Redemption 

reserve in terms of the Companies (Share Capital and Debentures) Rules, 2014 read with the 
Companies (Share Capital and Debentures) Amendment Rules, 2019. 

c) Net worth as on 31 December 2023 is ₹ 12,359.42 Lakhs. 
d) Net Profit/(Loss) after tax for the quarter ended 31 December 2023 is ₹ 9.11 Lakhs. 
e) Earnings per share for the quarter ended 31 December 2023 (not annualised): Basic – ₹ 0.04 and 

Diluted - ₹ 0.03. 
f) Outstanding Optionally Convertible Redeemable Preference Share Capital as on 31 December 

2023 is Nil. 
g) Total debts to total assets ratio as on 31 December 2023 is 0.30. 
h) Operating margin (%) for the quarter ended 31 December 2023 is 18.56%. 
i) Net profit margin (%) for the quarter ended 31 December 2023 is 0.52%. 
j) Debt Service Coverage Ratio as on 31 December 2023 is 0.84 
k) Interest Service Coverage ratio as on 31 December 2023 is 1.57 
l) Current ratio as on 31 December 2023 is 1.02 
m) Long term debt to working capital ratio as on 31 December 2023 is 12.08 
n) Bad debts to accounts receivable ratio as on 31 December 2023 is Nil 
o) Current liability ratio as on 31 December 2023 is 0.30 
p) Debtors turnover ratio as on 31 December 2023 is 5.45 
q) The information related to Gross Non-Performing Assets (GNPA) Ratio, Net Non-Performing 

Assets (NNPA) Ratio, Capital adequacy ratio or capital-to-risk weighted assets ratio (CRAR), 
Inventory turnover ratio have not been included as these disclosures are not applicable to the 
Company considering the nature of business undertaken by the Company. 

 
 
For and on behalf of Vivriti Asset Management Private Limited 
 
 
 
Vineet Sukumar 
Managing Director 
DIN: 06848801 
 
 
Encl: a/a 
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